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PRELIMINARY SUMMARY FOR MARCH 


[Based on weekly data in charts and table appearing on pp. 4 and 5] 


Reports for the early weeks of March indicate | failures, although less numerous than in February, 
increased activity over March, 1925, in the output of | were running larger than a year ago through the first 
bituminous coal and beehive coke and in the produc- | weeks of March. Loans and discounts of Federal 
tion of lumber, with a decline from ® year ago in the | reserve banks showed little change from the preceding 
value of new contracts awarded for building con- | month but were larger than a year ago. Prices of 
struction. The output of petroleum was likewise | stocks declined during the first three weeks of March 
smaller than a year ago as was the case in the receipts | from the high point reached in the middle of February, 
of wheat, cotton, and cattle and calves. Carloadings | while call money rates, although averaging higher 
of merchandise were larger than in March a year ago, | than in March a year ago, were lower than in the 
while debits to individual bank accounts, indicative | preceding month. Rates on time money in the New 
of the dollar volume of trade, also recorded an advance | York market showed similar comparisons with the pre- 
over the early part of March, 1925. vious month and a year ago. The Federal reserve ratio 

Wholesale prices averaged lower in March than in | at the end of the third week of March, though lo wer 
either the previous month or a year ago, while business than a year ago, was at its highest for the year 1926. 
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2 
MONTHLY BUSINESS INDICATORS: 1920-1928 


arts—s i i t r. Except for net freight ton-miles and wholesale trade, for which January is plotted, latest month plotted is February, 
a The pile pe cai on ine peas aaineied for F oninl ecaenall variations and that on manufacturing production for the varying number of working days in 
the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

The charts on page 2 show February data as the latest plotted, except for freight ton-miles and wholesale 
trade which show January. 


MONTHLY AVERAGE 1924 1935 1926 
ITEM a 5 ee 
1920 | 1921 | 1922 | 1923 | 1924 | 1925 |Dec. Jan, Feb. Ma. Apr. May/|June|July|Aug.|Sept.| Oct. |Nov.|Dec.} Jan.| Feb. 
1913 monthly average=100 
Production: P : ! 
PIC NTOM ste dessert ae Fe et ee ee eee 87 | 130 | 101 | 118 | 116 | 132 | 126 | 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 | 130 | 114 | 
Steolingopseseceesses cae oe eee eee 114 | 144 | 122 | 146 | 141 | 166 | 149 | 166 | 142 | 137 | 127 | 122 | 136 | 188 | 154 | 155 | 158 | 165 | 150 
CODDOR Son a weeds hone St ce obo eee ca ccemasacese 80 | 120 | 128 | 1386 | 131 | 144 | 134 | 145 | 37 | 137 | 186 | 133 | 132 | 182 | 13@ | 131 | 135 | 138 | 132 | 
Cement (shipments) 131 | 183 | 164 | 177] 74 69 | 81 | 139 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 187 | 94 77 79 
(Anthracite.coal] Seen ae ono oe eee scare eee 58 | 104 99 68} 97] 97) 04 93 98 | 107 | 102 | 109 | 113 1 1 2 3 2 27 } 
Bituminous:cosliss-s-==2 sae se se oe ee 85 | 118 | 101 | 109} 1167 130 |; 98 | 94) 85 89 93 | 99 | 113 | 117 | 183 | 127 | 132 | 135 | 117 |! 
Electric energy (gross revenue sales) 349 | 407 | 434 | 470 | 506 | 522 | 480 | 457 | 449 | 429 | 421 | 419 | 420 | 450 | 495 | 535 | 559 f 589 |_____ 
Crude’ petrolenm)--- 222-2. ee --- eee : 224 | 205 | 287 | 304 | 277 | 287 | 261 | 202 | 207 | 329 | 422 | 325 | 323 | 313 | 311 | 297 | 204 | 288 | 264 } 
Cotton (consumption)..........-.-.-.---- 109 | 117 99 | 115 | 114 | 127 | 118 | 125 | 128 | 114 | 106 | 104] 96 | 104 | 117 | 117 | 124 | 125 | 122 
AY 0 ai ie te eos Se ae ee ee oe 126 | 130 | 133 | 139 | 134 | 146 | 105 | 129 | 131 | 132 | 127 | 145 | 135 | 144 | 173 | 137 | 152 | 189 | 120 
POP Keo ecene ance ncwasd conch auacbewacaca samen 130 | 160 | 151 | 128 | 191 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96 97 | 122 | 127 | 162 } 168 | 127 
Onfilled orders: 
United States Steel Corporation. .....-.-.-.-.-- 170| 90| 96| 102} 68| 73] 82] 85/ 89| 82] 75| 69| 63| 60] 59] 68) 70| 78{| 85] 83 | 78 | 
Stocks: 
rude petroleum? 22-22 octane cat cereal 143 | 171 | 265 | 311 | 369 | 290 | 374 | 296 | 295 | 204 | 204 | 207 | 206 | 294 | 289 | 287 | 284 | 283 | 278 | 275 | 272 | 
Cotton (total) fe 153 | 125 | 111 | 129 | 193 | 172 | 150 | 126 | 103 | 80] 61 45 56 | 130 | 185 | 216 | 237 | 226 | 213 
Prices:! 
Wiholesaleindex-+s2--...2-s-.6--c esc lo-saconase 147 | 149 | 184 | 160 | 459 | 157 | 160 | 161 | 161 | 156 | 155 | 187 | 160 | 160 | 180 | 158 | 158 | 156 } 156 | 155 
Retail food Sere ee oe ete esas esekeee 153 | 142 | 146 | 146 | 145 | 152 | 154 | 151 | 151 | 15) | 152 | 155 | 160 | 160 | 159 | 162 | 167 | 166 | 164 | 162 
Retail coal, bituminous. 197 | 188 | 190 | 169 | 167 | 171 | 170 | 172 | 169 | 161 | 159 | 168 | 159 | 160 | 168 | 170 | 179 | 179 | 179 | 179 
erm iproductsGs- -wsecssessoes~ se sae eee oases = 116 | 124 | 135 | 134 | 147 | 139 |] 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 } 143 | 143 
Business finances: 
Defaulted liabilities: = 222-2. -:-------.-- _...| 108 | 229 | 228 | 197 | 198 | 162 | 198 | 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 134 | 129 | 157 | 160 f 191 | 150 |) 
Price 25 industrial stocks.........-.-...-- _...| 184 | 136 | 169 | 185 | 198 | 262 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 298 | 305 | 305 | 309 | 809 
Price 25 railroad stocks. ......---.-------- _...| 67| 64| 75| 72] 81] 99] 95] 96| 98] 95] 92] 96] 96] 97 | 101 | 102 | 102 | 107 | 111 } 111 | 109 |; 
Banking: | 
Clearings, New York City. 205 | 230 | 226 | 264 | 300 | 325 | 339 | 267 | 296 | 200 | 302 | 305 | 207 | 256 | 276 | 329 | 208 | 342 | 344 | 272 
Clearings,joutsid@s-s- s2--22-s-<e-cesscereae= 212 | 230 | 276 | 284 | 315 | 317 | 323 | 273 | 309 | 308 | 297 | 317 | 323 | 203 | 313 | 353 | 319 | 348 | 341 | 288 
Commercial paper interest rate.-.....----.----- 134 | 118| 80] 90] 71| 73} 64} 66| 66) 71) 72] 70| 7 71 | 72) 76} 80] 79| 79) 79) 75 
Distribution: 
Imports (value) .-..--------- weamasaceseccasseae 204 | 140 | 177 | 212 | 201 | 236 | 224 | 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 266 | 279 | 260 
Exports (value).--..-.-- 181 | 154 | 168 | 185 | 198 | 214 | 216 | 179 | 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 | 226 | 192 | 171 
Sales, mail-order. 188 | 204 | 259 | 284 | 327 | 411 | 308 | 299 | 318 | 322 | 262 | 271 | 248 | 255 | 309 | 464 | 396 | 473 | 336 | 322 
Transportation: 
Freight, net ton-miles-_.-....--.---------.------ 137 | 105 | 115 | 139 | 131 | 139 } 128 | 135 | 123 | 129 | 123 | 136 | 131 | 139 | 183 | 151 | 161 | 149 | 139 } 138 |-__-- } 
1919 monthly average=100 
Production: 
TB ee ee ge Se | 102 | 86 | 117 | 133 | 129 | 141 | 110 | 121 | 122 | 136 | 143 | 146 | 151 | 141 | 184 163 | 157 |, 140 | 127 | 114 |_---- 
Biilding Contract8!<-#se2--ss-o--2- se = seek 72 | 69 | 102 | 106 | 108 | 138} 100} 91} 83 | 138 | 157 | 148 | 143 | 145 | 166 | 185 | 148 | 146 | 187 } 117 | 90 
Stocks: ? 
Tey SO Se he i ee eee eee 66 | 42| 29] 32] 34] 34] GO] 59} 55) 49/ 41] 32] 26] 21| 19! 17| 20] 31) 36) 34) 33) 
Pork so cae ae teneeoeeessoas os os | 83! 70] 91] 90] 82] 70) 85! 94] 90] 88) 81] 96) 89| 76; 59| 46) 45) 56) 67 | 75 
Business finances: 
Bond prices (40 issues)_....--.---.--------+----- g6 | 87 | 107 | 104 | 108 | 112) 110] 110 | 111 | 111 | 111 | 113 | 114 | 112 | 112 | 111 | 111 | 112 | 112] 114 | 115 } 
Banking: 
Debits outside New York City...-.-.---------- 114] 91 95 | 107 | 108 | 122 | 124 | 127 | 106 | 121 | 117 | 116 | 124 | 123 | 113 | 119 | 137 | 122 | 137 | 134 | 114 |’ 
Federal Reserve— 
Wills discountedes- s-2-22 == ese -o ose eeemeer 132 | 91 22 | 309) 19] 26] 16] 14] 22) 21/ 21) 21 24| 24 | 30 | 83) 380| 32] 39% 23) 28 | 
Total reserves.-..-- me cbatocadoneeasscecesse= 97 | 122 | 144 | 146 | 146 | 134 | 1389 | 141 | 138 | 137 | 187 136 | 135 | 134 | 132 | 131 | 132 | 131 | 129 } 135 | 133 | 
Rat ig ee eo ee eee eae ee go | 122 | 164 | 152 | 160 | 149 } 145 | 155 | 151 | 154 | 154 | 153 | 153 | 154 149 | 144 | 144 | 142 | 184] 149 | 147 


bor averaged for the month; farm prices from Department of Agriculture. 
poy polcesle ond retail peices from Department od by 6 assoc Includes celles pine, Douglas fir, western pine, North Carolina ine, and Oalifornia white 


d production reported by 5 associations. } 
ite. Bite De aeieak ot iiestnstoctasionatia 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


Leimey  arkd ihe Ae 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 


4 
WEEKLY BUSINESS INDICATORS 


[See table on p. 5] 


WEEKLY AVERAGE, 1922 —1924 = 100. ——— FISHER’S INDEX, WEEKLY AVERAGE 1923-19242 [00 . 
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4) 
WEEKLY BUSINESS INDICATORS’ 


All 
[All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average| 


4 E 2 g 2 on e 3 * ‘a 
> = oe 
$e ten all 3 2 $ = = g 2 | & 33 Ss = g 8 
x) oS og & £ a | g > 3 8 a3 = Sie = a ha 
es | 3 | 48 | & ln on ee Gerla) St de ice eee el ee tie 
i 3 =| ) = = & wo =| wo =I 4) =| b> i—| 
Warx ae a S| 8g & c 3 C) = Ss e 3 e | gé é a2 | Ss 3 & 
ENDING*- | § £ 3 go g z a 3 2 2 2 Fi &3 3f ey he ae g é Ff 
5 =| | = a = 5 ° ° =] ga 5 
Tele |3 } 313 2/E/2)2 18 | 88) 219 12 3 
= rR Re o | ® aim j|jme) eb |e |e") Ek | a8 18 2| 8 
1925 z 
Jan wesc): 119.0] 686) 1127] 107.7) 842] 39.2] 49.2} 179.6 
, } ; . 84.2} 143 
ae) eae a) ae) ae) a ae ae) ae a) Be] a) | | Be ae 
17.-.---- 1925 | 101-9) 1149) 1110| 1025] 984) 63.7 | 100.9 | 984 162.0! 105.3) 90.6) 99.9| 169.3] 1123] 119.3] 81.8 | 131.6 
4.------ 121.7 j : , 4] 127.2| 105.6| 887) 100.0| 1642] 1120] 1235] 667 | 1333 
3 103.8! 109.7] 1071] 985) 985| 641] 1030] 80.4] 1432] 107.1] 902| 908] 175.6] 111.6| 100.5] 87.9] 1306 
Febs Yecce-ck 120.1 | 1029]| 121.1] 1025] 1020] 69.5| 81.6| 949 
decor] ea] wes] ma] abe[ mes] she] she] gee] aes] ea] ame] ga] img] ig) aes) ae) Se) eee 
pee. : : i i 77.5| 123.6| 1057| 925) 99.9| 157.7] 1127] 1133] 81.8 | 129.9 
bane 2 97.5| 106.2| 111.4] 106.6| 949| 99.3) 465. 6 79.1) 849] 1080) 1063] 95.8] 99.8] 1685 | 1124 | 100.2) 115.1) 99.5 
Manele 103.4] 107.1 | 106.6| 106.6| 1022] 101.3] 567| 80.9 
dex] M$] ag! ages] ages] wea] ameal sr] spel ee] gal mee) wh) St) ia] HRS) ak) 
ise . i 7| 91.5} 105.7) 981] 989 127.2| 81.8] 1 
ree 92.0! 110.5| 96.9| 105.4] 1024] 121.6| 386] 51.5| 920| 79.0] 1046] 951) 9&2 112.5 | 100.0 107 
Aprov4cs..*2 83.1] 1081| 965] 105.9| 101.4| 1726| 350] 43.0] 85.2| 57.1 
pee ee 86.4] 110.5| 930| 109.3] 1008] 170.5] 21.6] 421] 85.9] 689 030 O21 508 na 0 108 
1S eee 82.8] 110.5] 988.2) 1141| 101.4| 1519| 342) 41.7| 929] 803] 1028] 925] 96.0 1187| 848] 107.0 
PTA cae 885] 1138] 829] 1182| 1054| 165.6) 235] 455] 87.1| 8&3) 101.4] 925) 95.0 1183| 97.0| 116.9 
May 2....--- 83.0} 1124] 741] 119.7] 107.9] 1836| 343] 366] 987.5] 912 
ofeeee 91.2] 1157| 627| 1227] 107.9] 147.7| 384| 37.4| 87.1 72.5 124 a8 3 o3 ieee ies 8 8 108 
ions 920| 1114| 50.61 1264] 1083| 1346| 347| 27.7| 916| 814] 1029| 842) 937) 15841] 1126) 1127] 909) 110.7 
qgiene 931| 1148! 636| 1269! 1018] 164.8! 625| 204} 87.1] 7&2] 1012] 887! 930] 1545; 1120| 1189) 90.9 101.0 
308 sae 89.7| 110.5] 57.9| 1287] 107.8] 1524| 65.7| 20.4| 839] 909] 1029) 89.8| 926| 1545) 1121) 1115 97.0 | 105.0 
Jnne yee. 923) 113.8| 661) 1288] 109.4] 1251] 622] 24| 826| 915 
ieee 05.0] 115.7| 59.6) 123.9) 1085| 1344) 582) 209| 862) 912 102 2 and oLe C7 is HO? RD OLS 
20.8 ee 926| 1124| 666! 120.5| 1080] 189| 856| 187] 701| 805] 1029| 91.3] 911] 1520] 1129 126.5 | 90.9 | 105.7 
Tae 954! 1124| 561| 1192] 109.0] 150.4| 60.5| 17.4| 862| 87.5] 1029) 925) 90.9) 1463) 1130) 1155) 1121) 97.0 
Jalyaee 81.0| 900} 526) 1180] 95.0] 1425] 50.9] 186) 101.0] 651] 1035 
Wieteeeee 95.2| 986] 56.6] 1180] 1080| 1240] 91.4| 136] 1006] 693) 103.8 ie O11 "128 5 He 6 uae 100.0 nA 
18e2o8-. 988| 1081] §5.7| 1160| 111.1| 1320| 933| 243) 1064] 77.0| 1046| 921) 91.1 | 1825] 1137 | 1204/ 97.0 101.0 
ng enye 1029 | 107.1| 548] 115.8| 1132] 134.6] 1405| 268| 1003] 643) 1045] 955) 91.1 | 127.6) 113.3 119.9} 100.0 | 106.0 
‘Augie. oo. 104.2] 1133! 535) 1159] 1147] 2026] 1659) 40.0] 1048] 67.8] 1048) 94 9 
Sct 109.8| 1124] 539] 117.3] 115.6] 168.0) 143.9| 31.9] 109.0] 635) 1051) 92 3| 9. 1| 196 ; ae 8 0 i 108 ? 30. ; 
Teen 113.0| 1187| 5391 1161] 117,1| 179.4| 1222| 45.5| 117.4] 621] 1046| 89.8] 911 130.0| 1144| 100.5) 97.0) 704 
ogame a 1159! 120.0| 632) 1163] 1187] 1944] 1081| 71.9] 1190] 57.7] 1084) 804) 911) 135.8] 1144] 1146 100.0] 925 
ng aera 1206! 1157| 7241 1160| 1236] 153.8] 1083| 1166| 1148| 61.5, 103.9| 86.4] 90.6) 187.4] 1144) 105.9} 1061) 863 
Sept Ph erecee 119.3| 117.6| 728) 117.3] 121.2| 1524] 136.0] 177.9] 11238] 628] 1032) 85.7 6 
gees te 110.0! 1124] 73.2! 116.9| 107.2! 97.7] 1581| 197.0| 89.7) 568] 103.0) 90.6 00. 9 ine He 3 108. 3 108 70. 3 
19.26 oe 119.9| 110.0| 75.0| 1169| 120.7| 1623) 170.4| 2443] 1026| 61.8] 1036| 925] 909/| 140.7/ 1163) 1281 | 100.0 89. 1 
26 fe 1963 | 1157| 77,2{ 11&5| 1222] 136.0) 180.6| 2791] 1228) 620] 1031) 902] 91.0) 1382) 1166) 1223) 1182 89.6 
Octal 182 121.3| 1148] 820] 1149| 1223| 2348] 149.0] 311.9] 1428] 7&1] 1023) 87.5] 911 2 
10. cee 1287| 116.7| 89.0| 114.9| 121.6] 1320] 1134| 3024] 1566] 734] 1017| 834] 911 OA 1 rs 3 38 7 Wa i o0.8 
Tt fees! 120.7| 1148| 901| 1142] 1216] 117.6) 907| 337.4] 1559] 70.7] 1020) 819] 911/|-----..- 1186 | 1180] 100.0] 838 
42] 1322] 1167] 982) 1133) 1233) 1306] 746] 327.7| 149.5) 70.6) 101.7) 823) O15 )---..... 118.7 | 137.5| 103.0| 80.6 
Thee | te7| 145| 112) 120.0| 157.8| 810) 3251| 1427) 86] 1029) 747] 924) 1382] 1189) 1224) 1212) O28 
Noys.7.--<2-- 134.1| 1148] 1281) 1128] 1169] 1758| 95.8| 3238| 1367] 850] 1033] 722) 936/ 1366 0| 131 
iY Raaanial, 1340| 1124{ 1204] 111.8| 1155] 1415| 865] 285] 1244] 87.5] 1034] 789) 943/ 1382 a0. he 100.1 wey 
OE aes as! 1198| 1266! 1125| 1163] 147.2| 1065! 290.8] 119.0] 976] 1036) 785) 945) 137.4| 1199) 1458) 1121 109.0 
qgaseene rs | 1062| 1286) 121| 10.5| 1043) 1067) 28&1| 8&7) 79.0) 1042) 80.8) 946) 407) 1194) 124) 1212 95.3 
Dees v4.8] 1081! 130.7] 111.9] 1122] 1814) 117.3] 2036] 1235] 1100) 1051) 785) -95.3 |---..... 119.8} 1247) 121.2] 1050 
be el | inos| 1276| 1L2| 109| 1421| 1a3| 220) 1251) 1102] 1026) 743) 952) 1439 / 1202| 1209) 1242 107.5 
Tas 139.81 1114 | 137.3| 110.5| 1064] 1423] 1041) 2426] 1193] 1028] 1027) 732) 95.2|........ 120.4} 141.4 | 1242) 1127 
Opa = 929| 729| 1145| 109.8| 77.1| 1102] 744] 1740] 653] 70.6) 1029] 747) 95.2 /-....--- 120.8 | 133.6| 1424] 831 
1926 
Jan2-t = 117.5| 567) 1285] 1082) 81 152.3| 416| 1328] 7.4| 97.2] 1038] 7&1] 95.5) 1528] 121.8) 1008) 145.5) 93.0 
wee el era i272| 107.7| 99.7] 13L8| 757| 128) 1029] 1227) 1038] 785) 955) 1537) 121.3) 153 2| 97.0] 137.3 
1s: to} 943] 1364 | 1008] 1020| 119.2| 630) 119.6| 1051] 1125] 1034] 726) 955) 1528) 1202 129.8} 109.1 | 1425 
P eereagame 130.9| 1019| 150.4] 1057| 101.3] 1827] 55.9| 1080] 1022] 47] 1037| 7&9} 953) 1528) 1200 135.2 | 97.0 | 127.6 
Wscdsced ea] 1008| 1487| 1028| 10.7] 1155| 530] 101.3| 8%3| 1020] 1040) 785) 049) 1488) 1103 124.0} 109.1 | 1284 
Feb.002-222-- 1340| 1081] 161.0] 1045| 1026] 932| 519| 97.9| 87.8| 944] 1040) 785/ 049) 1661) 110.6 1324 | 1121 | 128.9 
ieee o3| 1105| 1588| 1043| 1008| 77.0| 489| 87.7) 855] 937) 1023) 785) O49) 1488 119.8 | 1233 1182| 948 
ree 1568| 1081| 1548| 1043| 1024| 1028| 608] 711| 788| 79.0) 1020) 7&5) O47) 1456 119.4 | 121.7| 1151] 1189 
aes 120. loa | 1056| 1003| 1467| 406| 685| 823) 809) 10.3) 751) O47) 147.2) 119.2) 107.7 127.3 | 104.0 
pene 106.4| 45:7] 655] 81.0| 90.1| 1023] 736] 947 | 1300| 1198) 1435) 1121) 1204 
yeaete L 36.61 6&81| 833| 829| 99.9| 740] 947| 137.4| 1190] 121.7) 103.0) 1221 
; 0d. (e728) | 404. lec. eee 133.6 | 103.0] 97.5 


1 Sources of data are as follows: Bituminous coal and beehive coke production from JU. S. rtmentof Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petro production (crude) from American Petroleum Institute; Load of freight carsfrom American 
Railway Association; Building contracts from F. W. Dodge Ci ‘ation; Receipts of wheat from Bradsireet’s; Receipts of cattle and hogs from U. S. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, mK ote ’w York Cotton Exchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade oer U. 8. rtment of Aaah Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
Board; Call-money rate from Wall Street "Journal: Business failures from R. G. Dun & Company. 

1 The actual week for all items does not always end on same day. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


[February, 1926, is latest month plotted] 
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BUSINESS SUMMARY 


{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based h 
1920 average—enable comparisons to be made of the 
relative condition of the several phases of business. The use of index and relativ Alistarce 
summary are given in the table entitled ‘Indexes of Business,’’ beginning on p. Are Se Le, Bar a Sig Toaice front oaypez and sdesele Of thi 


7 7 
YEARLY AVERAGE | 1924 1925 | 1926 | PER CENT INCREASE (+) 
| | OR DECREASE (—) 
| | i Pe : 
\| | | February, February, 
| Decem- || F - x ‘ 26 
1923 1924 1925 ber | January ee sb sea || January | bes oa CR ee 
} | 1925 1925 
| | i 
PRODUCTION: | 
Manufacturing (64 commodi- | 
ties— Adjusted) Neca agp 119 113 125 D2 al eel z 124 122 |} 122 | 130 +6. 6 +4.8 
Raw materials, total__--____--- 114 119 116 148 || 120 95 14. 111 93 —16. 2 —2.1 
Minerals heen Si tee algae otis 136 126 132 124 || 133 113 1220 e229 e113 —7.4 | 0. 0 
| Animal products_-.—.__.---- 117 117 113 138 || 113 102 123 || 107 97 —9.3]; —49 
TODS! ea oe ae eS 102 118 111 158 || 119 81 164 | 109 80 — 26. 6 —1.2 
Forest LOCC tS ee ee 121 119 ¥26 || 108 116 111} 118] 108 116 || +7.4 +4. 5 
Milectiicipowers.-osc-=---=---= 14g 152 108. TL e122 52S) BLOOM ee SOme ees |e 2a |e eee 
Building (awards—floor space)__| 106 108 138 |} 100] 91 83 EVE ||) mela bey 90 —23.1 +8. 4 
| | 
Stocks (45 commodities; seasonal | | | 
adjustment)e Saae see eee. 119 135 145 144 )) 155) 151 153 || 162 165 —1.2 +9. 3 
UNFILLED ORDERS (relative to 1920) - 74 52 56d G24. 962) 068 64 || 61 57 | —6. 6 —9.5 
\] | | | | 
Saes (based on value): | 
Mail-order houses (4 houses) __-_- 99 105 118 148 | 108 105 166 116 111 || —4.3 +5. 7 
Ten-cent chains (5 chains) ------ 165 | 185 | 209 366 || 151 | 156 | 427 166 | 170 +2. 4 +9. 0 
Wholesale trade____._--___---- 83 82 84 79 979 76 79 | 79 77 —2.5 +1.3 
Department stores (359 stores)__| 124 125 131 210 108 101 224 | 115 | 105 —8.7 +4. 0 
Prices (recomputed to 1919 base): | 
Producers’, farm products-_--_--_- 65 64 70 67 || 70 70 68 | 68 68 || 0. 0 —2.9 
Wholesale, all commodities __-__-_ 75 73 THN PASI) 0 os 78 76 76 75 —1.3 —3.8 
Retail’foodiee =. taaee 22 eset Peer78 78 84 82 || 83] 81 89 88; 87 iL. i) +7. 4 
Cost of living (including food).--| 94 95 98 || 97 || 97 96 99 99 99 0. 0 Bh il 
| 
CHECK PAYMENTS (141 cities—Sea- | 
SOnaAGC UStMeN Eee eee ae 103 110 Wage |i 9 MGS | ze 129 129 || 139 139 0. 0 +7.8 
FACTORY EMPLOYMENT (1919 base) -_- 93 84 84 82 || 83 85 86 86 87 etal +2, 4 
TRANSPORTATION: | 
Net freight ton-mile operation... 115 | 108 | 115 | 106) 112; 102) 115 L14s\Seeshaeeete ood pee eee 
Car loadings (monthly total)_---) 119 116 122 || 100} 128 104 106 127 105 —17.3 +1.0 
Net available car surplus (end of | | 
05) === seen eee 25 139 146 161 || 129 172 162 152 126 || —17.1 — 26. 7 


1 See p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN FEBRUARY 
GENERAL CONDITIONS 


Manufacturing output in February, after allowance 
for differences in working time, was larger than in 
either the preceding month or February, 1925. The 
output of raw materials, on the other hand, showed 
declines from each of these comparative periods, with an 
increase in forest products output insufficient to offset 
declines in the output of minerals and in the market- 
ings of animal products. Contracts awarded for new 
building construction, although smaller than in Janu- 
ary, were larger than a year ago, with a similar com- 
parison in the case of carloadings of merchandise. 
Stocks of commodities, after adjustment for seasonal 
variations, although smaller at the end of February 
than at the end of the previous month, were larger 
than a year ago, while unfilled orders for basic mate- 
rials, principally iron and steel and building materials, 
were smaller at the end of the month than at the end 
of either the previous month or a year ago. 


Prices received by farmers for their products showed 
no change from the preceding month but averaged 
lower than a year earlier. Wholesale prices in Feb- 
ruary were lower than in either the previous month or a 
year ago, while retail food prices, although lower than 
in January, were higher than in February, 1925. The 
cost of living showed no change from the previous 
month but was 3 per cent higher than a year ago. 
Factory employment was higher in February than in 
either the previous month or a year ago, while check 
payments, indicative of the dollar volume of trade, 
after adjustment for seasonal variations, showed no 
change from the previous month, but were 8 per cent 
higher than in February, 1925. Sales at retail by 
mail-order houses, 10-cent chains, and department 
stores averaged higher than a year ago, with wholesale 
trade showing little change. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 
Manufacturing output in February was lower than 


in January, but, after allowance for differences in | 


working time, February industrial activity was more 
than 5 per cent greater than in the preceding month 
and, by a like percentage, greater than a year ago. 
The production of raw materials was smaller in 
February than in either the preceding month or Febru- 
ary a year ago, these declines being due to decreased 
production of minerals as well as decreases in the 
marketings of crops and animal products. In the 
case of mineral output, declines were general from the 
previous month, with the sole exception of anthracite 
coal, due to the resumption of coal mining, while as 
compared with February of last year, increases in the 
output of petroleum, bituminous coal, lead, and zinc 
just about offset declines in anthracite coal, copper, 
gold, and silver. In the case of animal products, 


| increases over February, 1925, in the marketings of 


wool, cattle and calves, sheep, fish, and milk were 
insufficient to offset declines in the marketings of 
hogs, eggs, and poultry. As respects crops, the 
declines from a year ago in the marketings of vege- 


_ tables and cotton products more than offset increased 


marketings of fruits and miscellaneous crops. The 
output of forest products was larger in February 
than in either the preceding month or a year ago. 


COMMODITY STOCKS 


Stocks of commodities held at the end of February, 
after adjustment for seasonal variations, were smaller 
than at the end of the previous month but larger than 
a year ago. As respects the groups entering into this 
index, stocks of manufactured foodstuffs and other 
manufactured commodities were lower than a year 
ago, while stocks of raw foodstuffs and other raw 
materials were higher. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those 
. February, 1926, is latest month plotted] 


of iron, steel, and building mate: 


INDEX NUMBERS 


SALES 


The unfilled order index of iron and steel and build- 
ing materials declined 7 per cent and 10 per cent, 
respectively, from the preceding month and a year 
ago, the greatest declines from each of these periods 
occurring within the iron and steel group. 

Sales by department stores, although seasonally 
smaller than in January, were larger than in Febru- 
ary, 1925. The volume of business transacted “by 
mail-order houses, although smaller than in the pre- 
ceding month, was likewise larger than a year ago. 
Wholesale trade showed no change from a year ago. 


PRICES 


Average prices received by farmers in February 
showed no change from the preceding month, but a 
decline of 2 per cent from February, 1925, was regis- 
tered. As respects the previous month, increases in 
the prices of meat animals and cotton and cottonseed 
were balanced by declines in the prices of grain and 
dairy products and poultry, while, compared with last 
year, declines in grain, cotton, and unclassified com- 
modities more than offset by increased prices for 


fruits and vegetables, meat animals, dairy products, 
and poultry. 


Wholesale prices, as seen from the Department of 
Labor index, declined almost 1 per cent from the pre- 
ceding month and 4 per cent from February, 1925. 
Declines from the previous month were general, with 
the exception of the fuel and lighting group, the 
increase in this group amounting to 1 per cent, this 
increase being largely explainable by the conditions 
in the coal industry. As respects the comparison 
with 1925, declines were general in February, with 
the exception also of fuel and lighting and miscel- 
laneous commodities. Commercial indexes also 


showed similar comparisons with the preceding month 
and a year ago. 

The cost of living, although showing no change 
from the preceding month, was 3 per cent higher in 
February than in the corresponding month of 1925. 
Declines in food costs from those prevailing in Jan- 
uary were balanced by increases in fuel and lighting 
costs, principally fuel, while increases over February, 
1925, in food costs, clothing, and fuel and lighting 
more than offset declines in the cost of shelter. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Receipts of wool at Boston were 72 per cent greater 
than in February a year ago, while for the first two 
months of the current year an increase of 7 per cent 
was noted over the same period of 1925. Wool con- 
sumption by textile mills was smaller than in either 
the previous month or February, 1925, with the 
activity of woolen machinery showing similar com- 
parisons. Prices of wool in general averaged lower in 
February than in the previous month, with sub- 
stantial declines from a year ago. 

Receipts of cotton into sight were 13 per cent 
smaller in February than in the same month of last 
year, with a decline of 15 per cent in the total for the 
first two months from the corresponding period of 
1925. Imports of raw cotton were smaller than in 
either the previous month or February a year ago, 
with a decline of 13 per cent in the total inward move- 
ment for the first two months of the current year as 
compared with the same period of 1925. Raw cotton 
exports were likewise smaller than either the previous 
month or February, 1925, with a decline in the two 
months’ total amounting to 31 per cent. Consump- 
tion of cotton by textile mills was smaller than in 
January, largely because of the shorter month, but 
was 3 per cent largerjthan in February, 1925. Con- 
sumption for the [first two months of the current 
year was slightly larger than during the corresponding 
period of last year. 


Raw CorTton CONSUMPTION AND EXPORTS 
(February, 1926, is latest month plotted] 
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Stocks of cotton held at mills and warehouses at the 
end of February were 43 per cent larger than a year 
ago, while the world visible supply of cotton at the end 
of the month showed an advance of 18 per cent over 
February 28, 1925. More cotton spindles were busy 
in February than in January with a perceptible de- 
cline in this regard, however, from a year ago. De- 
spite the increase in the number of active spindles 
over the preceding month, there was a decline in the 
total activity as measured in spindle hours due to the 
shorter month. As compared with the preceding 
year a decline in the number of active spindles may be 
contrasted with an increase of almost 3 per cent in the 


SprinpDLE Activity 1n Cotton MILus 


{February, 1926, is latest month plotted] 
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number of spindle hours. Reduced to a percentage 
basis cotton spindle activity was 4 per cent greater 
than in January and more than 2 per cent greater 
than in February, 1925. The output of fine cotton 
goods in the New Bedford district was 7 per cent 
less than in January and 2 per cent greater than a 
year ago, the cumulative for the first two months 
showing the same increase over the corresponding 
period of 1925. Prices of cotton paid to producers 


increased over January while wholesale prices for raw 
cotton averaged lower, with substantial declines for 
each price from the quotations prevailing a year ago. 
Prices for cotton yarns and cotton goods averaged 
lower than in either the previous month or February, 
1925. 

The imports of raw silk were smaller than in the 
preceding month but larger than a year ago with an 
increase of 10 per cent in the cumulative total for the 
preceding month over the corresponding period of 
1925. Deliveries of silk to mills, indicative of con- 
sumption, were smaller in February than in the pre- 
ceding month, but 13 per cent larger than in February, 
1925, while as compared with a year ago the cumulative 
total for the first two months was 15 per cent greater, 
Stocks of silk held at warehouses at the end of Febru - 
ary were 8 per cent and 28 per cent smaller, respec- 


tively, than the holdings at the end of the previous: 


month and a year ago. Although the price of silk at 
the New York market averaged 1 per cent lower than 
in January, February quotations were 7 per cent 
greater than a year ago. 


IRON AND STEEL 


Pig-iron production in February was 12 per cent 
smaller than in the previous month and 9 per cent 
smaller than in February, 1925, while for the first 
two months of the current year pig-iron output re- 
corded a decline of 5 per cent from the corresponding 
period a year earlier. Despite the decline in pig-iron 
output as compared with the preceding month, more 
furnaces were in blast at the end of February than at 
the end of January, although 11 per cent fewer fur- 
naces were in operation than on February 28, 1925. 
The percentage relationship of furnaces in blast to 
capacity showed an advance of 2 per cent for Febuary 
over the preceding month and a decline of 4 per cent 
from February a year ago. Wholesale prices for iron 
showed practically no change from the previous month, 
although prevailing quotations were substantially 
lower than a year ago. 

Production of steel ingots in February were 9 per 
cent smaller than in January and 1 per cent greater 
than a year ago. Unfilled steel orders at the end of 
February were 5 per cent smaller than at the end of 
the previous month and 13 per cent smaller than on 
February 28, 1925. Production of steel by inde- 
pendent steel manufacturers was 9 per cent smaller 
than in February and 6 per cent greater than a year 
ago, with the ratio of production to capacity showing 
a decline from the previous month amounting to 3 
per cent and an increase over a year ago amounting 
to 5 per cent. Stocks of sheets eld by independent 
manufacturers at the end of February were smaller 
than at the end of either the previous month or a 
year ago. The production of steel barrels in February 
was 12 per cent and 26 per cent greater, respectively, 
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than in either the previous month or February, 1925, 
while as compared with a year ago the output during 
the first two months was 19 per cent greater. Book- 
ings for steel castings, although smaller than in Janu- 
ary, were 23 per cent greater than a year earlier, with. 
an increase of 11 per cent over 1925 in the two months’ 
total. Wholesale prices for steel were slightly easier 
than in January and substantially below quotations 
prevailing in February, a year ago. 


MACHINERY AND EQUIPMENT 


New orders for machine tools was slightly larger 
than in January and 28 per cent greater than in 
February, 1925. Sales of mechanical stokers were 
larger in number than in January, but as respects 
horsepower, smaller than in either the preceding 
month or a year ago. For the first two months of 
the current year 19 per cent fewer stokers were sold 
with 6 per cent less horsepower than during the same 
period a year previous. Patents issued by the United 
States Patent Office during February showed increases 
over both the previous month and the same month of 
last year. Shipments of fire extinguishers, both hand- 
type and motor vehicles, were larger in February 
than in the previous month. 


NONFERROUS METALS 


The production of copper at domestic mines during 
February was 5 per cent and 2 per cent smaller, re- 
spectively, than during the previous month and Febru- 
ary, 1925. For the calendar year thus far, copper 
production has run more than 3 per cent below the 
corresponding two months’ period of 1925. Smelter 
output of copper showed similar comparisons for 


CoprpEeR PRODUCTION AND Exports 


[February, 1926. is latest month plotted] 


THOUSANDS OF SHORT TONS 


February with the preceding month and a year ago, 
as well as in the cumulative total for the first two 
months of the current year. The output of refined 
copper in North and South America, although 3 per 
cent smaller than in the previous month, was 1 per 
cent larger than a year ago, while for the first two 
months the production of refined in North and South 
America was 3 per cent greater than during the same 
two months’ period of 1925. Domestic shipments of 


refined copper were larger in February than in either 
the previous month or a year ago with an increase of 
8 per cent for the first two months over the corr - 
sponding period of 1925. Stocks of copper in North 
and South America, both blister and refined, were 
larger at the end of February than at the end of the 
previous month. Exports of refined copper were 
smaller than in either the previous month or February, 
1925. The wholesale price of copper, although below 
a year ago, averaged higher than in the previous 
month. 

Tin: Imports, VistpLE Suppiy, AND DELIVERIES To MILLS 

[February, 1926, is latest month plotted] 
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Although smaller than in the previous month, the 
imports of tin during February were larger than in 
February, 1925. Deliveries of tin to consuming estab- 
lishments in February were smaller than in either the 
preceding month or a year ago, while for the first two 
months of the year a decrease of 5 per cent was 
registered from the same period of the preceding year. 
World stocks of tin, seen from figures on visible supply, 
were considerably smaller at the end of the month 
than at the end of January or a year earlier. Whole- 
sale prices of tin averaged higher in February than in 
either the previous month or February, 1925. 


RELATIVE PRODUCTION AND Stocks oF ZINC 
[1913 monthly average=100. February, 1926, is latest month plotted] 


RELATIVE NUMBERS 
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Fewer zinc retorts were in operation at the end of 
February than on January 31, but the number in 
operation was slightly larger than a year earlier. 
Production of primary zinc was likewise smaller than 
in the preceding month, but 14 per cent larger than in 
February, 1925. For the first two months of the cur- 
rent year, zine production was 13 per cent greater than 
during the same period of 1925. The price of zinc, 
although averaging higher than a year ago, was lower 
than in January. 

FUELS 

The production of bituminous coal, although 20 per 
cent larger than a year ago, was 13 per cent smaller 
than in January, while for the calendar year thus far 
the output of bituminous was 10 per cent greater than 
during the same period of the previous year. With 
the resumption of coal mining in the anthracite fields, 
well after the beginning of the month, the February 
output of anthracite was only about one-third as large 
as during February, 1925. Prices for anthracite in the 
New York market averaged lower than a year earlier, 
while bituminous quotations, although lower than in 
the previous month, were higher than a year ago. 


PRopUCcTION OF BITUMINOUS AND ANTHRACITE COAL 


{February, 1926, is latest month plotted] 


MILLIONS OF TONS 


PRODUCTION OF BEEHIVE AND By-PprRopucT CoKE 
[February, 1926, is latest month plotted] 


HUNDREDS OF THOUSANDS OF TONS 


Production of beehive coke was 2 per cent and 33 
per cent larger, respectively, than in either the pre- 
ceding month or February, 1925, while for the first 
two months the total output was 25 per cent ahead of 


the corresponding period of 1925. By-product coke 
production, on the other hand, was 8 per cent smaller 
than in January but 12 per cent greater than in 
February, 1925, with the same percentage increase 
over the preceding year as respects the cumulative 
total for the first two months of 1926. The price of 
coke averaged higher than in the previous month and 
was almost twice as high as in February, 1925. 


AUTOMOBILES 


The production of passenger cars in the United 
States and Canada during February was 18 per cent 
larger than during the preceding month and 32 per 
cent greater than a year ago, with an increase in the 
cumulative total for the first two months as compared 
with the same period of 1925. The Canadian output 
of passenger cars alone registered increases of 41 per 
cent and 48 per cent, respectively, over the previous 
month and a year ago. The production of trucks in 
the United States and Canada was 25 per cent larger 
than in January and 19 per cent greater than in 
February, 1925. 

Shipments of electric industrial trucks and tractors 
showed declines in the number of tractors from the 
previous month and increases in all other types. 
Exports of industrial trucks and tractors were also 
greater in February than in January. 


BUILDING CONSTRUCTION 


Building costs, on the average, showed no change 
from the previous month\but were slightly lower than 
& year ago so far as industrial types are concerned. 
In the case of residential construction and small resi- 
dences, building costs in February were slightly 
higher than in either the preceding month or a year 
ago. 

Contracts awarded for new construction during 
February were 16 per cent smaller than in January 
but 25 per cent greater than in February, 1925, in 
point of value. In point of floor space a decline from 
the preceding month of 17 per cent was registered, 
with an increase of 10 per cent over February of last 
year. For the first two months of the year the value 
of new construction contracts awarded was 37 per 
cent ahead of the same period of the previous year, 
with the square footage on such contracts 20 per cent 
ahead of 1925. Contracts awarded for industrial con- 
struction for the first two months of the year recorded 
the largest percentage increase over the previous year 
of any of the groups, both as respects value and floor 
space, with residential contracts second in the matter 
of percentage increase. Fire losses in the United 
States and Canada in February were smaller than in 
either the previous month or a year ago, while for the 
two months ending February a decline of 2 per cent 
in losses was registered as compared with the same 
period of 1925. 


BUILDING MATERIALS 


Production of the principal species of lumber was 
larger in February than in the preceding month, the 
principal increases occurring in Douglas fir, with south- 
ern pine declining. As compared with February, 1295, 
southern-pine output was smaller and Douglas-fir’ 
production larger. 

Production of flooring, both oak and maple, declined 
from the previous month, but in the case of oak floor- 
ing the production was greater than a year ago. 
Shipments of these two species showed the same com- 
parisons with the previous month and a year ago. 
Unfilled orders for flooring, both species, were smaller 
at the end of February than a year ago, but for maple 
flooring forward business was greater than at the end 
of the previous month. Stocks of flooring held at the 
end of February were larger than the holdings a year 
ago. 

Production of face brick was smaller in February 
than in either the previous month or February a year 
ago. Shipments, on the other hand, although smaller 
than a year ago, were larger than in January, while 
unfilled orders at the end of the month were larger 
than at the end of either the preceding month or a year 
ago. Prices of common brick in February averaged 
higher than in either the preceding month or February, 
1925. 

The production of paving brick, although larger than 
in January, was smaller than in February, 1925. For 
the first two months of the year paving-brick output 
was smaller by 14 per cent than in the corresponding 
period of the preceding year. Unfilled order for paving 
brick at the end of the month were larger than at the 
end of either the previous month or February, 1925. 
New bookings for architectural terra cotta were 
smaller in tonnage than in either the previous month 
or a year ago with a corresponding decline for the first 
two months total. Terra cotta bookings in point of 
value, however, though smaller than in January, were 
larger than in February, 1925, with an increase for 
the two months’ total over the previous year. 

The production of Portland cement was smaller than 
in either the previous month or February of last year, 
with a decline of 9 per cent registered in the twe 
months’ total from the corresponding period of the 
preceding year. Shipments of Portland cement, on 
the other hand, were larger than in January, but 
smaller than a year ago, with an increase in the two 
months’ total of 3 per cent. 

Cement stocks at the end of February continued to 
increase, standing at 13 per cent above a year ago. 
Prices of cement showed no change during the month. 
Concrete paving contracts awarded during February 
were larger than in January but smaller than a year 
ago. 

The production of polished plate glass, although 2 
per cent smaller than in January, was 23 per cent 


larger than in February, 1925, while as compared with 
the preceding year the two months’ total for 1926 was 
likewise 23 per cent greater. 

Shipments of all classes of enameled sanitary ware 
were smaller in February than in either the preceding 
month or a year ago, with similar comparisons for new 
orders received during the month. 

Trade reports on the wet-process vitreous enamel 
industry, covering stoves, kitchenware, scales, refriger- 
ator linings, etc., for the past six months, as compiled 
by the Enamelist Publishing Co., show the following 
percentages of furnaces in operation each month as 
reported by about 350 furnaces, representing about 90 
per cent of the industry: October, 84; November, 86; 
December, 73; January, 65; February, 72; and 
March, 85. : 


PropuctTion, SHIPMENTS, AND Stocks oF CEMENT 
[February, 1926, is latest month plotted] 


MILLIONS OF GARAELS 


HIDES AND SKINS 


Total imports of hides and skins in February were 
larger than in either the previous month or a year ago, 
but for the first two months of the current year the 
importation was smaller than during the corresponding 


IMPORTS OF Hipres AND SKINS 
[February, 1926, is latest month plotted] 
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period of 1925, the decline being due to smaller imports 
of cattle hides and goatskins. The production of 
boots and shoes in February was smaller than a year 
ago but larger than in the preceding month. Exports 
of boots and shoes were smaller in February than either 
comparative period, while exports of sole leather, 
though larger than in January, were smaller than a 
year ago, and exports of upper leather, though smaller 
than in January, were larger thana yearago. Prices of 
leather and boots and shoes showed no change during 
the month. 


PAPER AND PAPER PRODUCTS 


Imports of wood pulp, both mechanical and chem- 
ical, showed declines in February from both the pre- 
ceding month and a year ago, with a similar com- 
parison during the first two months of the current 
year. Production of newsprint paper, although larger 
than a year ago, was smaller than in January, with 
shipments making a similar comparison. Stocks of 
newsprint paper held at mills at the end of the month 
were smaller than at the end of either the preceding 
month or a year ago. Imports of newsprint were 
larger in February than in either the previous month 
or February of last year, with the two months’ total 
for 1926 making a similar contrast with 1925. Pro- 
duction of paperboard shipping boxes was larger than 
in either the previous month or a year ago, while the 
total for the first two months of the current year also 
made an increase over 1925. Shipments of sales 
books in February were larger than in either the 
previous month or February, 1925, while the sales 
of abrasive paper and cloth were smaller than in either 
comparative period. 


NEWSPRINT ParpeR PrRopucTION AND MILL Stocks 
[February, 1926, is latest month plotted] 
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CHEMICALS AND OILS 


Exports of sulphuric acid in February were smaller 
than in either January or a year ago, while imports of 
nitrate of soda were larger than in either comparative 
period. Imports of potash, on the other hand, were 
smaller than in either the preceding month or Feb- 
ruary, 1925, while exports of fertilizer were larger than 
in either the previous month or a year ago. 


Imports oF PorasH AND NITRATE OF SODA 


(February, 1926, is latest month plotted] 


THOUSANDS OF LONG TONS 


Production of cottonseed oil, although smaller than 
in January, was larger than in February, 1925, while 
stocks of cottonseed oil at the end of the month were 
smaller than at the end of either the preceding month 
or a year ago. Imports of vegetable oils, although 
smaller than in January, were larger than in February 
a year earlier, with exports of vegetable oil showing 
similar comparisons. Stocks of cottonseed at the end 
of February were larger than the holdings a year 
previous. Consumption of oleomargarine in February 
was on about the same level as in January and con- 
siderably larger than in February, 1925. 


CoTToNsSEED O1L PRODUCTION AND STocKs 
(February, 1926, is latest month plotted] 


The receipts of turpentine at three principal ports 
were smaller in February than in either the previous’ 
month or a year ago, with rosin receipts showing 


similar comparisons. Wholesale prices for both tur- 
pentine and rosin averaged lower than in January, 
but were higher than a year earlier. 

Data on the production of gum spirits of turpentine 
‘and rosin in the crop season ending March 31, 1926, 
together with information on the classes of crops 
worked during that season and the number of crops 
installed for the season ending March 31, 1927, as 
well as stocks held at stills and at ports, as compiled 
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by the Turpentine and Rosin Producers’ Association, 
are given below: 


Gum TuRPENTINE AND Rosrn! (PRODUCTION AND CROPPAGE) 


1925-26 NUMBER OF CROPS WORKED, 1925-26 
produc- 
tion spir- 
its tur- 
STATE : , 
pentine || i, | Year- | Third |Fourth| Fifth 
CA Virgin ling year | year | year Total 
gallons?) | 
Alabama 31, 144 193.3) 206.3} 248.1! 171.7] 112.4, 931.8 
ionidassaes = 172, 981!) 1,119.6) 1, 203.3] 1,624.4) 939.5 675.9) 5, 562. 7 
Georgia 206, 0351] 1, 232.3) 1,469.1] 1,856.0 985.7) 253. 5! 5, 796. 6 
Louisiana (west of \ 
Miss. R.) and Texas__|_ 17, 976 122.0) 141.6 70. 7) 0 0 334. 3 
Mississippi and Louisi- | 
ana tesa of Miss. R.)_ 40, 309; 338.8, 192.4 106. 2 31.6 14.0 683.0 
North and South Caro- 
lina (estimated) ------ 10, 000; et tee Dale SS ee ee ee 355. 0 
Totalss--- 478, 445)| 3,006.0 3, 212. 7| 3, 905. 4 2, 128. 5/1, 055. 8.13, 663. 4 
| 
NUMBER OF CROPS INSTALLED TO BE WORKED, 1926-27 
Antal Third | Fourth | Fifth 
ane, : ir to) 
Virgin | Yearling year year year Total 
| 
Alabama 222. S22 2s222 2222 214.4 187.1 185. 0) 177.5 126. 2 890. 2 
Florida). een ee 1,301.5} 1,076.1; 1,085.8) 1,138.0, 771.0) 5,372.4 
Goorgia==-s-22 1 6los2 121385 Veoiiel|ie 14472 1 532.1) 6,185.0 
Louisiana (west of Miss. | 
Re)andexas ss seeee 157.0 156. 5} 78.0 5.0, 0 396. 5 
Mississippi and Louisiana | 
(east of Miss. R.)..-.---- 273. 5 313. 0: 67.0 47.5 18.0 719. 0 
North and South Carolina | 
(estimated) === -=2-----— fea lh. Seen cae eo | ee re eee 410.0 
Tote 3, 561.6) 2,946.2) 2,792.9) 2, 815. 1 1, 447. 3] 13, 973.1 


1 Data from the Turpentine and Rosin Producers’ Association for crop years ending 
March 31. 


2 Rosin production 3}¢ round barrels (500 lbs.) for each barrel of turpentine. 


Stocks oF TURPENTINE AND Rosin! (Enp or Monta, IN 


BARRELS) 
TURPENTINE ROSIN 
YEAR AND MONTH 
At stills | At ports At stills | At ports 
et 
1924 
July se Se oe ee eee ee 21, 420 39, 352 238, 511 315, 637 
September- 22. os 19, 283 61, 253 226, 714 323, 229 
November? *. 228.4355. Sa? oe) 18, 342 61, 333 199, 615 275, 046 
Decembena nesses en tee ee , 063 67, 010 184, 800 301, 021 
January 2220 Site ee ee 10, 014 55, 368 140, 056 261, 801 
February -__.- i 43, 138 97, 879 232, 902 
February ?____ 9, 151 3 35, 358 150, 045 3 231, 369 
JULY. oe eee 11, 936 51, 793 105, 709 238, 522 
September. 22. 35:...50). 3s sees 15, 992 54, 636 119, 679 197, 015 
Novyember=...-. 5 eee oe 21, 765 57, 650 121, 659 221, 273 
December22¢ sss 3 thst eee 12, 969 62, 041 117, 769 248, 667 
1926 
Januar Vesa ee eee 7, 303 54, 304 93, 318 218, 726 
February sto oe eee 4, 807 46, 719 78, 704 196, 157 
Miarch:2 322822 ae ee 5 ee 7, 568 41,093 92, 245 182, 809 


1 Compiled by the Turpentine and Rosin Producers’ Association. Stocks at stills 
cover all such stocks in Texas, Louisiana, and Mississippi, 95 per cent of those in 
Alabama, and a few of the larger places in Georgia and Florida, the producers in 
these two States generally shipping to the ports as fast as produced. Port stocks 
include Savannah, Jacksonville, Pensacola, New Orleans, and Mobile. 

? As of the 15th of the month. Stocks reported at this date as being held at stills 


cover all known stills and for ports the port of Brunswick in addition to the five 
other ports above named. 


2 As of the 15th of March. 


CEREALS 


The visible supply of wheat both in the United 
States and Canada, although smaller at the end of 
February than at the end of the preceding month, 
was about the same as a year ago, the decline from a 
year ago in the visible supply in the United States 
being offset by the increase over a year ago in the 
Canadian supply. Receipts of wheat, as well as 
shipments, were smaller than in either the preceding 


month or a year ago. Exports of wheat and wheat 
flour showed similar comparisons. Wheat prices 
averaged lower in February than in either the preced- 
ing month or February, 1925. 


Wueat Receipts, Exports, AND VISIBLE SUPPLY 
[February, 1926, is latest month plotted] 
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The visible supply of corn on February 28 was larger 
than at the end of either the preceding month or on 
February 28, 1925. Receipts and shipments of corn 
at the primary markets were each smaller than in 
January, but as compared with last year receipts 
were larger and shipments smaller. Grindings of 
corn for starch and glucose manufacture, although 
smaller than in January, were larger than in February, 
1925. Exports of corn, though smaller than in the 
preceding month, were more than four times as large 
as a year ago. Wholesale prices of corn continued 
to average lower in February. 

Receipts of oats at principal interior markets were 
smaller than in either the previous month or February 
1925, with the visible supply at the end of the month 
showing similar comparisons. Exports of oats in- 
cluding meal, although smaller than in January, were 
larger than a year ago. Wholesale prices for oats 
averaged lower than either the previous month or a 
year ago. Exports of all grains, including flour and 
meal, were considerably smaller in February than in 
either the previous month or February, 1925. 

Receipts of southern paddy rice at mills, although 
smaller than in January, were more than twice as 
large as February a year earlier. Shipments of rice 
from mills as well as at New Orleans also showed 
an increase over a year ago. Stocks of domestic rice 
held at mills and by dealers at the end of February 
were larger than the holdings a year earlier. Rice 
exports were smaller than in either the previous month 
or a year ago. 

Car-lot shipments of apples were larger than in 
January and almost twice as large as a year earlier, 
while shipments of citrus fruits and white potatoes 
showed declines from both comparative periods. 


atid 


MEATS AND DAIRY PRODUCTS 


The movement and slaughter of cattle, calves, and 
hogs was considerably smaller in February than in 
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the previous month, the decline being greater than 
could be accounted for by the difference in the number 
of days. Exports both of beef and of pork products 
also declined and a decline in cold storage of beef was 
accompanied by an increase in the holdings of pork, as 
compared with January. 

As compared with a year ago, receipts and slaughter 
of cattle exceeded and shipments were smaller than in 
February, 1925, while receipts, shipments, and slaugh- 
ter of hogs declined from a year ago. Prices of cattle 
were slightly lower and those of hogs slightly higher 
than in January. 

The slaughter of sheep and lambs was considerably 
less in February than in either the previous month or 
a year ago. Receipts at the primary markets also 
declined from January but exceeded those of Feb- 
ruary, 1925, while shipments were larger than for 
either prior period. An increase in cold-storage hold- 


_ ings of lamb and mutton at the end of February, as 


compared with either January or a year ago, was 


_ accompanied by a decline in price from these periods. 


RELATIVE Receipts oF Burrer, CHEESE, AND Eaas AT 
Primary MARKETS 
{1919 monthly average=100. February, 1926, is latest month plotted] 
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INDEX NUMBERS 


Receipts and cold-storage holdings of poultry de- 
clined seasonally and were slightly less than a year 
ago. Cold-storage holdings of fish fell considerably 
short of those at the end of either January, 1926, 
or February, 1925. An increase in receipts of butter 
was accompanied by a decline in cold-storage holdings 
as compared with both the previous month and a 
year ago, while February prices were slightly stronger. 
Receipts and cold-storage holdings of cheese were less 
than in January, although exceeding those of a year 
ago. The wholesale price of cheese averaged slightly 
lower than during the previous month but was 6 per 
cent higher than in February, 1925. 
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Receipts of eggs continued to increase seasonally 
but fell short of the total a year ago. Cold-storage 
holdings, on the other hand, declined slightly from 
January, although they were larger than a year ago. 


SUGAR, COFFEE, AND TEA 


Imports of sugar, both from the island possessions of 
the United States and from abroad, showed a large 
increase from the previous month and were somewhat 
larger than a year ago. Méeltings also increased from 
both prior periods while refinery stocks at the end of 
February were much larger than at the end of either 
January, 1926, or February, 1925. Sugar exports were 
larger than in January, but considerably less than a 
year ago, while sugar prices, though slightly higher 
than for the previous month, were from 9 to 14 per 
cent lower than in February, 1925. 

Sugar receipts at Cuban ports increased seasonally 
from the previous month but were 8 per cent less than 
& year ago. Exports also increased over January but 
to a much smaller degree, while stocks at the end of 
February exceeded those at the end of the previous 
month by 88 per cent and those of a year ago by 10 
per cent. 


Raw Suaar: Imports, MELTINGSs, AND REFINERY STOCKS 
[February, 1926, is latest month plotted] 
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TOBACCO 


Sales of tobacco at loose-leaf warehouses continued 
to decline seasonally but were much greater than at 
the end of February a year ago. Tobacco prices 
remained unchanged from the previous month but 
were slightly higher than during February, 1925. 


WATER TRANSPORTATION 


Ohio River traffic between Pittsburgh and Wheeling 
showed a large increase over the previous month, 
but was considerably smaller than a year ago. The 
tonnage of vessels clearing American ports for foreign 
trade was slightly less than during either the previous 
month or & year ago but those of American and of 
foreign registry declining from January, although the 
tonnages of foreign bottoms was greater than during 
February, 1925. Ship construction was also less 
during February but considerably larger than a year 


ago 
RAILROADS 


The total number of cars loaded with freight during 


February was 17 per cent less than during the previous 


month. All classes of shipments participated in the 
decline, although the greatest decreases from January 
took place in livestock, grain, and coal. Compared 
with a year ago, total car loadings were slightly greater, 
and of the different classes only loadings of livestock, 
forest products, and ore were less than in February, 
1925. Surplus cars, on the other hand, were con- 
siderably less than at the end of either January or a 
year ago. 

A slight increase in shipments of locomotives from 
both the previous month and from February, 1925, 
was accompanied by a decline from January in unfilled 
orders. Unfilled orders of locomotives at the end of 
February were substantially larger than a year ago. 


DISTRIBUTION MOVEMENT 


Sales by mail-order houses in February were 7 per 
cent larger than in the same month of 1925, while 
for the first two months an increase over the corre- 
sponding period of the previous year, amounting to 
8 per cent, was recorded. Sales by 10-cent chain- 
store systems in February were 9 per cent greater than 
a year ago with a corresponding increase for the cumu- 
lative total for the first two months of the year as 
compared with 1925. Newspaper advertising was 7 
per cent larger than in February, 1925, although the 
cumulative total for the first two months of the cur- 
rent year was 2 per cent smaller than during the corre- 
sponding. period of 1925. Magazine advertising for 
appearance in February magazines was 9 per cent 
greater than in the corresponding month of the 
previous year, with a 12 per cent advance for the 
first two months as compared with the same period 
of 1925. Postal receipts at the 100 principal cities 
were about 10 per cent larger than in the same month 
of 1925 with a corresponding increase in the cumula- 
tive total for the first two months over the same 
period of the preceding year. Delinquent accounts 
in the wholesale electrical trade, although larger in 
number than a year ago, were considerably smaller 
in value. 


Sates By Mar-Orper Houses anp 10-Cent CuHain Stores 
[February, 1928, is latest month plotted] 


MILLIONS OF DOLLARS 


LIFE INSURANCE 
Sales of new paid-for life insurance, all classes, 


showed an increase of 12 per cent, in point of value, | 


as compared with February, 1925, with an advance 
of 13 per cent for the first two months of the current 
year over the same period of last year. The increase 
in the value of new paid-for insurance over February, 
1925, was made despite a decline of 8 per cent in the 
number of policies and contracts written, indicating 
larger unit values per policy and contract. While the 


1925, a decline occurred in the industrial field, both 


as respects the number of policies and their values. | 


Sales of ordinary showed increases over both the 


previous month and a year ago with advances general | 


in the major geographical districts. 


Sates oF Orpinary Lire INnsuRANCE, BY GEOGRAPHICAL 
Divisions 


{February, 1926, is latest month plotted] 
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BANKING AND FINANCE 


Check payments both %n and out of New York City 
were 8 per cent larger in February than a year ago, with 
an increase in the cumulative total for the first two 

89583—26{——3 
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_ months over the same period of 1925 amounting to 9 


per cent in New York City and for the country outside 
amounting to 7 per cent. Bills discounted by Bederal 
reserve banks at the end of February were 24 per cent 
greater than a year ago with a decline from February, 
1925, of 7 per cent in Federal reserve bank investments 
and 2 per cent in the reserve ratio. Loans and dis- 
counts of member banks at the end of the month were 
6 per cent greater than a year earlier, while invest- 


_ ments showed an increase of 2 per cent over February, 
remaining groups showed increases over February, — 


1925. Interest rates on New York call loans averaged 
higher in February than in the previous month, while 
rates on time money were lower. As compared with 
prevailing rates a year ago, money on both call and on 
time was dearer than in February. 


| 

| Brutus DiscounteD anpd TotTaL INVESTMENTS OF FEDERAL 
RESERVE BANKS 

(February, 1926, is latest month plotted] 
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Loans, Discounts, AND Tota INVESTMENTS OF FEDERAL 
RESERVE MremMBER BANKS 


(February, 1926, is latest month plotted] 
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BILLIONS OF DOLLARS 


The gross debt of the Federal Government was 
further reduced in February and at the end of that 
month was 3 per cent smaller than a year ago, with a 
decline of 13 per cent evidenced in the amount of the 
short-term debt maturing within five years. Customs 
receipts during February were larger than in either 
the previous month or a year ago, with a gain of 1 per 
cent for the first two months over the corresponding 
period of 1925. As against an increase of 6 per cent. 
during the first two months of the calendar year in 
ordinary receipts, there was a 15 per cent decline in 
expenditures chargeable to ordinary receipts. The 
percapita distribution of money held outside the United 
States Treasury and Federal reserve system was 1 per 
cent smaller than a year ago. 


Although there were slightly more failing firms than 
a year ago, defaulted liabilities were 15 per cent 
smaller than in February, 1925, with a decline of 18 
per cent for the first two months as compared with the 
same period of the previous month. The increase in 
the number of failures over 1925 was solely due to 
more failures among manufactures, while as respects 
defaulted liabilities, all groups showed declines from 
a year ago, with the greatest occurring in the manu- 
facturing group. 

The three following charts, drawn from figures re- 
ported by the Attorney General in pursuance of the 
bankruptcy act of 1898, show the relation between 
assets and liabilities of bankrupts, both voluntary and 
involuntary, the number of individuals adjudged bank- 
rupts in Federal courts during the period 1912 to 1925 
by classes, and the percentage relation between volun- 
tary and involuntary bankrupts among merchants 
and manufacturers. Farmers and wage earners have 
been grouped together in the second drawing because 
the law allows, with certain exceptions, each of these 
classes immunity from involuntary bankruptcy pro- 
ceedings. In the table below are given the statistics on 
which these charts are based as reported by the Attorney 
General covering the fiscal years from 1912 to 1925. 


ASSETS AND LIABILITIES OF BANKRUPTS 
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Banxruprcies AMona Mercoants, MANUFACTURERS, FARM- 
ERS, AND WAGE 
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PERCENTAGE DISTRIBUTION OF VOLUNTARY AND INVOLUNTARY 
Bankruptcies AMONG MERCHANTS AND MANUFACTURERS 
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Bankruptcy Procespines IN FeppraL Courts! 


NUMBER OF ADJUDICATED BANKERUPTS 
is £ 
YEAR ENDING 
JUNE 30— 2 E § 3 5 E ‘ Liabilities | Assets 
alee) ele fis 
= 5 | 3 
eis |F | als [al] 6 
OA Y te ape ae 15, 615 837| 4, 647| 5,354) 841) 423) 3, 513//$170, 153, 497/$38, 554, 099 
Voluntary .-| 12, 656 831| 4,461) 3,700) 404| 348) 2,912)| 70, 182, 584) 13, 049, 012 
Involiiiz=. 2, 959 6; 186] 1,654) 437) 75 99, 970, 913) 25, 505, 087 
1913. co ncancos 17, 708 942) 4,942) 6,612) 853) 333) 4, 021/| 227, 083, 215) 52, 571, 397 
Voluntary. -.| 14, 342 930) 4,863} 4,601) 433) 293) 3, 222)! 112 909, 204’ 19, 872, 295 
involw 2 3, 361) 12 79| 2,011) 420) 40)  799)| 114,174,011) 32,699, 102 
1914s se see 18, 794)| 1, 047) 5, 803) 6,339] 894) 420] 4,291); 244, 721, 826| 49, 608, 754 
Voluntary --| 15, 469]| 1,030) 5,773] 4,323) 452) 389 3, 502); 117, 668,111! 18, 999, 075 
invol==--—_- 3, 325 17 30} 2,016} 442) 31) 789)! 127,053,715, 30, 609, 679 
ees 21, 294/| 1, 247| 6,672) 7, 610/1, 216) 399] 4, 250|| 245, 055, 004) 52, 412, 270 
Voluntary~-| 17, 693|| 1, 240) 6, 632] 5,339! 619) 373 3, 490|| 133, 086, 912) 23, 499, 244 
involes se 3, 601 7 40| 2,171) 597) 26)  760)| 111, 968, 092) 28, 913, 026 
19016.- <5. .-- 24, 014|| 1, 662| 6, 468} 9, 140/1, 220) 553] 4, 962/| 313, 646, 570) 67, 861, 735 
Voluntary --| 19, 973]| 1, 644| 6,418] 6,516 519) 4, 230]! 172, 043, 206| 28, 834, 804 
Involssa22 4, 041 18 50} 2,624) 583) 34!  732|| 141, 603,364) 38, 966, 931 
TRY messmo 3 25, 358/| 1, 906) 7,829] 8, 716]1, 206) 588) 5,113)) 323, 557, 441) 44, 637, 360 
Voluntary --| 21, 202/| 1,881} 7,787] 6,121) 619| 543) 4, 251|| 174, 218 606| 18, 288, 532 
Involsoo-sse 4, 156 25 42) 2,695) 587) 45 2|| 149, 338, 835) 26, 348, 828 
18 eee 23, 530|| 1, 633| 8, 259] 7,090) 966| 559] 5, 023|| 277, 580,913! 42, 093, 855 
Voluntary --| 20, 052)| 1, 614| 8, 230] 5,093} 511) 533] 4,071/| 157, 972, 248| 15, 656, 409 
Involseene=s 3, 478 19 29] 1,997, 455! 26) 952) 119, 608, 665) 26, 437, 446 
1019-2 F-- 19, 351!) 1, 208) 6, 789] 5,626) 843) 529) 4,356/| 241, 720, 088) 33, 358, 711 
Voluntary. -_| 16, 429)| 1,191) 6,743] 4,001] 429) 490] 3, 575/) 134, 130, 903) 14, 096, 986 
Invol === 2, 922 17 46] 1,625) 414) 39 781\| 107, 589, 185) 19, 261, 725 
1920. eee 15, 622 999| 5,647] 3,887} 673} 510} 3, 906)| 201, 626, 264| 29, 598, 593 
Voluntary --} 13, 137 988} 5,601) 2,672) 326) 466} 3, 084|| 117, 116, 266) 11, 454, 496 
Invol-sase 2, 485 1l 46] 1,215) 347) 44]  822|| 84,509,998) 18, 144, 097 
Ao | ee a 15, 200)| 1, 368] 5, 928) 3,755] 580) 299] 3, 270|| 171, 284, 367) 27, 278, 199 
Voluntary ~.| 12, 661|| 1,364] 5,897} 2,515) 298) 275) 2,312|} 99, 190,422) 11, 537, 665 
Invol....-.- 2,539|| ’ 4| ' 31] 1,240) 282| 24] 958), 72,093,945) 15, 740, 534 
1970 one 517|| 3, 238) 7, 582| 6,474] 811) 342| 4,060|| 255, 613, 896| 37, 899, 609 
Voluntary --| 18, 728)! 3,215! 7,550) 4,480! 418! 327) 2, 738|| 161, 315, 300) 16, 708, 764 
Involos-o-ee 3, 32| 1,994] 393) 25) 1,322|| 94, 208, 596) 21, 190, 845 
1023'S -e ooo - 34, 401)! 5, 945;10, 261/10, 861/1, 319) 497] 5, 518|| 486, 400, 908) 61, 861, 449 
Voluntary --| 28, 492} 5, 915)10, 173] 7,195] 646) 467) 4, 096/| 298, 190, 416) 24, 466, 341 
Inyvolse-seee 5, 909 30 88] 3,666] 673, 30) 1, 422|| 188, 210, 492) 37, 395, 108 
1924 oe oeeos a 41, 649|| 7, 781/13, 130/12, 101|1, 529) 671] 6, 437|| 663, 644, 791) 71, 587, 137 
Voluntary -.| 35, 372|| 7, 775/13, 126] 8,146) 746) 619] 4, 960) 427, 812, 431| 29, 835, 877 
Inyoleseeeee 6 4] 3,955} 783} 52) 1,477|| 235, 832,360) 41, 751, 260 
hO20c- nea ae 7, 874/14, 478/11, 515/1, 557| 765) 8, 251 747, 522, 848) 85, 348, 873 
Voluntary -_| 37, 776|| 7, 854,14, 444| 7,629] 739) 724] 8, 386|| 408, 067, 882) 32, 106, 624 
inyolaesess. 6, 664 20 34] 3,886) 818) 41! 1, 865)! 339, 454, 965) 53, 242, 249 


1 Statistics collected pursuant to the act of July 1, 1898 “creating a uniform system 
of bankruptcy throughout the United States,’”’ being the fourth law on this subject 
enacted by Congress under the Constitutional provision authorizing the enactment 
of a uniform system. The prior laws were: First, that of Apr. 4, 1800, which was 
limited to 5 years, but was repealed Dec. 19, 1803; second, that of Aug. 14, 1841, 
repealed Mar. 3, 1843; and third, that of Mar. 2, 1867, repealed June 7, 1878. During 
the suspension of the Federal laws various State insolvency laws were in operation. 


NuMBER oF BusINESS FAILURES AND DEFAULTED LIABILITIES 


[February, 1926, is latest month plotted] 


LiaBILTries 
MILLIONS OF DOLLARS 


NUMBER OF FAILURES 
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In the table below are given data from trade sources 
showing the amount of dividends paid by textile mills 
in Spartanburg County, S. C., as well as the capitaliza- 
tion and the ratio between dividends and capitaliza- 
tion at semiannual periods since January 1, 1921: 


Miu DivipENDs IN SPARTANBURG County, Sours Carouina ! 


DATE Dividends | Capitalization] Ratio 
Janel, 1921 coon een cee ence aces $838, 170 $16, 267, 400 6.15 
July 1, 19212222 ee ee eee 557, 130 16, 536, 400 3. 37 
Re Aol) 7 ee ee ae 576, 783 16, 536, 400 3. 49 
PUlyi 1, 1923522. ee Be eek we 554, 047 16, 536, 400 3.35 
AT Ee Ee 5k eae ciate RT” Saw E es, 815, 223 17, 048, 900 4.78 
MOLY; 1 51925 Rae See ee es eee 592, 069 16, 043, 900 3. 69 
Jans 19 1004 ects oie ae ee 676, 326 16, 567, 900 4.08 
July 1, 1924.____ 600, 701 16, 567, 900 3. 63 
Jan. 1, 1925... 590, 951 16, 567, 900 3. 57 
July 1, 1925__. 582, 829 16, 567, 900 3. 52 
Jan. 1, 1926___ 614, 079 16, 769, 900 3. 66 


1 Compiled by A. W. Law & Co. 


Payments to investors during March were greater 
than in either the preceding month or a year ago with 
an advance in dividend disbursements of 4 per cent 
for the two months ending February as compared with 
the same period of 1925, with an increase of 4 per 
cent in the case of dividends paid by industrial corpora- 
tions and 6 per cent in the case of street railways. New 
incorporations were larger than in either the preceding 
month or a year ago, while the capitalization for the 
first two months of the current year was more than 
three times as large as in the same period of 1925. 
New corporate securities in February were likewise 
larger than in the previous month or a year ago. 

Prices of representative stocks averaged lower in 
February than in the previous month but were higher 
than in February, 1925. The volume of turnover of 
stocks on the New York Exchange, although smaller 
than in January, was larger than a year ago, while 
bond sales in February were smaller than in either 
comparative period. Bond prices continued to aver- 
age higher both as respects January and a year ago 
with the greatest percentage increase over a year ago 
in prices of second-grade rails. 


FOREIGN TRADE AND EXCHANGE 


Exports of merchandise were smaller in February 
than in either the previous month or a year ago, while 
imports, although smaller than in January, were larger 
than in February, 1925. 

Exchange on the principal currencies showed in- 
creases over the previous month in the Japanese yen, 
the Indian rupee, and the Chilean peso, with declines 
in the French franc, Canadian dollar, and Argentine 
peso. Rates on England, Italy, and the other princi- 
pal continental currencies showed no change from the 
preceding month. 


Imports AND Exports oF MERCHANDISE Imports of silver were larger than in either the 

[February, 1026, is latest month plotted] previous month or a year ago, while silver exports, 
although smaller than in January, were larger than in 
February, 1925. The production of silver by domes- 
tic mines in February was smaller than in either the 
previous month or a year ago, while the price of silver 
continued to average lower. 


Gotp Traps Baxiance: SHowina Excess or Imports 
or Exports 


[February, 1926, is latest month plotted] 


MILLIONS OF DOLLARS 


EXCESS OF IMPORTS 


GOLD AND SILVER 


Imports of gold were larger than in either the pre- iH 
vious month or a year ago, while exports, though We EXCESS OF EXPORTS 
smaller than a year ago, were larger than in January. 
Domestic receipts of gold at the mint were smaller 
than in either the previous month or a year ago. ; oa =| wean «|~«(tp2a 


COLD-STORAGE HOLDINGS OF MISCELLANEOUS MEATS 


MILLIONS OF DOLLARS 


1917 1918 1919 1920 1921 1922 | 1923 | 1924 | 1925 | 1926 
MONTH 
Thousands of pounds 

55, 658 141, 914 113, 228 85, 254 57,171 67, 234 81, 922 
67, 632 132, 070 109, 452 95, 163 56, 459 67, 879 82, 550 
E 125, 735 100, 048 87, 935 53, 801 69, 997 80, 460 
78, 252 118, 125 87, 435 93, 045 52, 068 69, 385 74, 787 
71, 148 97, 195 86, 384 90, 392 50, 205 66, 985 68, 837 
77, 470 95, 908 86, 047 85, 207 54, 878 71, 470 70, 029 
79, 959 91, 448 78, 670 80, 995 54, 734 68, 355 67, 935 

96, 316 85, 358 69, 471 79, 778 55, 773 65, 928 5 
96, 879 80, 454 63, 957 69, 739 49, 047 60, 410 57, 201 
Wclob orc. Stncceectcosceseceacs 42,914 102, 623 82, 113 59, 486 60, 666 45, 954 52, 714 57, 619 
Novem belics es eeseces sce 2eeee2 50, 355 106, 254 82, 853 60, 092 61, 216 50, 405 66, 817 67, 260 
Oem HSLss cen sec ecteoscesssees 55, 560 128, 892 108, 766 75, 421 60, 255 63, 201 83, 303 92, 475 

a a ee ee 

Monthly average.....-.-- 2 48, 182 86, 774 103, 078 82, 474 79, 137 53, 641 67, 540 72, 060 


1 Compiled by U. S. Depariment of Agriculture and includes all stocks of beef, pork, and mutton trimmings and edible offal that have been frozen, cured, or otherwise 


prepared for food. It does not include the trimmings that have not been frozen, cured, nor processed, nor does it include saus - 
Sree ak ihiend ehensh iecath ' 7 D ’ ausage or canned-meat products. Data are 


2 Average for five months, August to December, inclusive. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend jin production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 


table is given on page 7. 


PRODUCTION 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS 
Grand total 


Vegetables to. 4 Ses - 488s: . 2h 2282 
Pruitg yess oe eee eer eee ee 
Cottontproducts see os sass + =a 
Miscellaneous crops *_....-.---------- 


FOREST PRODUCTS 


Pulpw00d 340 Ses 2s225 25255 5eSen5 2555 
Gum (rosin and turpentine) *_--.------ 
Distilledtwood sea oee ee ee snes es eee 


MANUFACTURING 


Grand total (adjusted for working days) - ---- 
Grand total (unadjusted) 


Paper and printings. <- 2-=- -2-22:.---- 
Chemicals, oils, ete. ...-.------------- 
Stone and clay products__------------- 
Metals, excepting iron and steel__------ 
ANG iepe we, ee eee Pee ee 


P 
BLN | Boe a 1925 1926 Mt OL ieee 
mum um 
Fatty snes February, February, 
1920” 03 ' | Decem-|/ Janu- | Feb- | Decem-/|| Janu- | Feb- 1926, from 1926, from 
ber ary ruary ber ary ruary January, February, 
1926 1925 
180 73 | 143 120 95 | 142 111 93 —16.2 —2.1 
156 62 124 || 133 113 122) 122 |2113 —7.4 0. 0 
216} 105] 180 189 | 171] 193 189 | 172 —9. 0 +0. 6 
137 41 119 134 100 136 138 120 —13.0 +20. 0 
121 OT) 101 101 98 3 2 28 ||+1300.0 | —71.4 
262 0 0 0 0 0 0 0 0.0 0. 0 
148 17 | 134 147 | 137] 188 141 | 134 208 (0) —2.2 
188 78 163 167 150 184 180 170 —5.6 +13. 3 
138 38 123 132 124 138 149 132 =a We +6. 5 
131 57 92 88 82 96 87 75 —13.8 —8 5 
145 80 | 120 117 |} 108 | 104 109 | 105 ae —2.8 
138 80 | 138 113 | 102 | 123 || 107 97 —9.3 —-49 
227 19 93 19 27 31 27 29 ci Vane +7.4 
143 58 | 102 91 75 | 100 90 76 —15. 6 +1.3 
177 64y) 177, 163 | 122] 117 115 90 PIE Setisr7 
153 54 71 65 61 71 68 66 —2.9 +8. 2 
245 30 43 52 99 53 76 90 +18. 4 Shi 
390 21 | 390 143 | 101 | 345 135 97 sa 24eh, 1 —4.0 
163} 45/ 71] 64| 105| 54]) 79{| 129] +633) +229 
190 94 | 130 129 | 122] 136 135 | 129 ae +5.7 
246 49 | 158 | 119 81 | 164 | 109 80 — 26.6 —La 
242 43 | 133 121 82 | 137 105 82 —21.9 0. 0 
254 58 92 130 129 86 111 97 —12.6 —24. 8 
405 50 84 83 69 83 717 74 —3.9 +7. 2 
310 19 | 234 128 79 | 239 114 74 —365.1 —6.3 
170 19 | 106 101 59 | 135 130 83 —36.2| +40.7 
136 61 | 108 || 116; 111 | 118 || 108) 116 +7.4 +4. 4 
137 59 | 104 119 | 116] 116 110 | 122 +10. 9 +5. 2 
164 51 | 110] 106 88 | 120 || 120; 100 —16:7 | +36.4 
267 20} 196 76 67 | 151 56 45 aR Cy fas co 
149 24 85 103 91; 109 105 | ~ 95 —9.5 4,4 
131 7 | 112 || 117 | 124 | 122) 122) 130 +6. 6 +4.8 
136 68 | 112 || 122 | 115 | 122 122 | 120 —1.6 +4.3 
129 77 | 104 113 94} 105 105 92 ak aura 4h 
130 54 | 109 117} 108] 110 108 | 106 Sally 19 
147 32 | 122 141 | 127 | 134 140 | 128 —8.6 +0. 8 
166 57 | 127 144); 137] 142] 138) 146 +5. 8 +6. 6 
115 63 83 85 85 76 75 69 80 foe. 8 
121 69 | 106 113 99 |} 119 122 | 113 SH ot ARE 
191 92 | 173 168 | 151] 186 179 | 164 —8. 4 +8. 6 
164 69 | 116 106 | 100| 112 95 85 — LOS ae 1 5,0 
195 71} 149 179 ATL AGs 167 | 156 E050 2.3 
132 70} 100 111 | 100 | 104 110 | 105 Sete, +5. 0 
148 37 95 104 112] 119 122 | 134 +9.8 | +19.6 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 


22 


INDEXES OF BUSINESS—Continued 


STOCKS 
(Relative to 1919 monthly average as 100) 
(Corrected for seasonal variation) 


Raw materials for manufacture___..-_-- 
Manufactured foodstuffs___._....------ 


otal secs eee ea eon ee 


Manufactured foodstuffg____---------- 
Manufactured commoditieg__....------ 


UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
dron, Steel, and Building Materials) 


MTatali(s commodities) s22-+ 22. --ss-eesesee 
Jrontand'stecl se oete te cee ees ee 


WHOLESALE TRADE 
(Relstive to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 


Grand total, all classes___..._.-..------_-- 
Hardware (10 districts)_____-...---_~- 
Shoesi(Sidistricts)=_--— sea. = eee) ae 
Groceries (11 districts)._._...._....__-__-_ 
Drugsi(/adistricts) 2. -- see a= =e ee 
Dryigoodsy(8 districts)-=s2- 2-2. ses 
Mea tse eae ee = Oe 2 3 eee ee 


RETAIL TRADE 
(Relative to 1919 monthly average’as"100) 


MalIL-oRDER Houses (4 houses)___---_-_-__ 

CuHaINn STORES: 
en-centa(6).chains)=-——aeer =) see eee 
IMirsiGa( 4gchains) see een ee eee ee 
GTOCeT Vale (eC alls) meena eee arenes 
Drugs)(Oxchains) 23. 2S ee 
Cigari(stchains) pessoa eae eee ea 
Gandya(Gichains) aes =e eee 
Shoe. (Grchains) see. ee ere eee 

DEPARTMENT STORES: 
Dales (SO9 SCONeS) amas ae ae eee 
Stocksi(s14-stores)=e- © =eee = = ee 


EMPLOYMENT 
(Relative to 1923 monthly average as 100) 


Number employed, by industries: 
Total, all classes____-- Aa ae eae eee 
Hoodi products Sema o ewes en = ee 
Textiles @ a. * SOS = Se Se SS 


iPaperand=printinge = see ee ee 
Chemicals == See 5 Bere See 
Stone, clay, and glass___.__._._..-.-.-_ 
Metal products other than iron and steel_ 
Mobaccosproductsse = eae eee ee 
Vehicles 52 3 oe 2 = ee ee 


t 


PER CENT INCREASE (+) 


1924 1925 1926 OR DECREASE (—) 
Maxi- | Mini- 
mum | mam 
Gaate liana fir tde |S Be Sra 
soap wlbeio: tS January eee Decria: January ar ahetai ae pe 
1926 1925 
167 91 144 155 151 153 167 165 —1.2 +9. 3 
228 73 186 186 181 206 228 224 —1.8 +23. 8 
189 89 136 149 139 155 168 162 —3.6 +16. 5 
iPAl 58 | 88 87 86 75 74 75 +1.4 —12.8 
185 86 152 178 177 161 179 178 —0. 6 +0. 6 
168 84 155 162 164 161 165 168 +18 +2. 4 
236 70 191 216 230 196 218 236 +8. 3 +2. 6 
202 68 174 157 137 199 181 163 —9.9 +19. 0 
115 56 82 85 83 71 42 70 —2.8 —15.7 
179 88 162 172 178 172 175 179 +2. 3 +0. 6 
116 40 62 62 63 64 61 57 —6. 6 —9. 5 
112 32 49 50 50 51 48 44 —8.3 —12.0 
153 25 114 115 115 119 114 110 —3. 5 —4.3 
126 60 79 79 76 79 79 77 —2.5 +1.3 
129 59 99 89 90 101 86 87 +1.2 —3. 3 
136 43 56 43 46 54 43 50 +16. 3 +8. 7 
135 62 83 80 73 83 77 7 —7.8 —2.7 
133 88 109 116 109 111 111 110 —0.9 +0. 9 
150 58 77 82 88 74 79 87 +10. 1 —1.1 
189 | 146 66 71 69 72 79 75 —5.1 +8.7 
170 49 148 108 105 166 116 111 —4.3 +5. 7 
427 84 366 151 156 | 427 166 170 +2. 4 +9. 0 
214 55 184 92 99 214 101 105 +4. 0 +6. 1 
330 119 253 250 233 330 286 289 +1.0 +24. 0 
220 109 187 155 146 220 178 17? —3. 4 +17. 8 
212 106 192 122 119 212 127 127 0. 0 +6. 7 
282 109 282 162 175 280 167 173 +3. 6 —l.1 
188 72 186 107 100 188 108 97 —10. 2 —3.0 
224 80 210 108 101 224 115 105 —8&.7 +4.0 
154 100 124 119 127 129 126 133 +5. 6 +4. 7 
| 
2102 | 285 89 90 92 93 93 94 +11 +2, 2 
2107 2 87 96 93 93 93 90 89 —l1i1 —4.3 
2103 281 88 90 92 90 90 90 0. 0 —2,2 
2104 279 85 || 86 88 90 90 92 +2. 2 +4.5 
2103 292 93 92 93 92 89 90 +1.1 —o. 2 
2105 283 91 92 95 89 91 93 +2. 2 —2.1 
2104 293 102 101 101 104 103 102 —1.0 +1.0 
3105 284 90 91 92 98 98 101 +3. 1 +9. 8 
2105 290 94 90 92 98 94 94 0. 0 +2. 2 
2107 2 66 93 94 96 102 100 102 +2.0 +6. 2 
2108 286 96 92 93 95 85 89 +4. 7 —4,.3 
2103 275 85 86 87 93 93 94 +1.1 +8. 0 
2107 | 280 87 90 92 94 97 98 +1.0 +6. 5 


1 Since Jan. 1, 1921. 


3 Since July 1, 1922. 
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. INDEXES OF BUSINESS— Continued 
| NT INCREASE (+) 
A 
eee 1924 1925 1926 ee een 
since since 
| Jandy | Jan.) | Decem- || Janu- | Feb- |Decem-|) Janu- | Feb- i928, trom | 1926, from 
ber ary ruary ber ary ruary ee sige bore 
EMPLOY MEN T—Continued 
(Relative to 1923 monthly average as 100) 
Amount of pay roll, by industries: 
sLotalwall.classes = #2 es _ 35 2 2105 | 244 92 90 95 97 95 99 +42 +42 
MOOG DIOGUCtS=. ene «oan an oe 2107 | 785 100 96 95 97 94 93 —1,1 — 21 
pUCKHNES meerere ce Soe epee een oe ee ee 2106 | 272 90 92 96 90 91 93 +2. 2 —3.1 
fronkandistec] eae. Reimer | eee Fe 2108 | 262 88 90 93 97 95 99 +4. 2 +6. 5 
Lum bersaaen eens eee eae 2106 | 284 97 90 96 100 91 96 +5. 5 0. 0 
Leather ___--_- = el Lo eo 2108 | 278 88 92 96 84 87 91 +46 —6§.2 
EAper and sprinting 7 Bess" 2. oes 2113 | 288 106 105 104 113 110 110 0. 0 +5. 8 
Chemicals ea eters Pewee oman 27103 | 285 92 91 94 101 100 101 +1.0 +7. 4 
Stonenclay cand g1ass sees see ee 2109 | 284 100 92 98 106 98 101 +3. 1 +3. 1 
Metal products other than iron and steel_| 2110 | 270 96 95 98 106 101 104 +3. 0 +6.1 
Mobacco products sie 2Ssel__ Sor. 222 3112 | 288 103 96 89 101 88 86 —2.3 —3. 4 
NGMICCA omen one te ecetnsancccesce 2107 | 260 86 79 92 97 86 98 +14. 0 6. 5 
Miscellancous==s-0e 2 eae (ee ee 2112 | 272 90 91 96 99 100 102 +2. 0 +6. 2 
PRICE INDEX NUMBERS 
FARM PRICES 
(Relative to 1909-1914 average as 100) 

ANN PTOUDS =o tase ote eee eae eee te 235 | 110 139 146 | 146 143 143 143 0. 0 —2.1 
Grain as eee ees eee eee cee 283 88 155 172 178 140 143 140 —2.1 —21.3 
Fruits and vegetables_-.........------ 373 108 110 122 131 194 214 | 214 0.0 +63. 4 
Mestianimals’ eae 25 see. oe eee a 186 91 113 123 126 136 140 146 +43 +15. 9 
DairyeanGepoultry eases ene eee eee eo 215 122 158 154 142 163 153 144 —5.9 +1. 4 
Cotton and cotton seed____...-.-.---- 304 76 176 182 183 139 138 142 +2.9 —22.4 
lUnclassificd# = erst een eee TS 180 74 102° 94 96 92 87 87 0. 0 —9, 4 

WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1913) | 

Allicommoditiess ee oe tees ee eneee. oe. 248 | 138 157 160 | 161 156 156 | 155 | —0.6 —3.7 
IAT INGDROCLU CLS meses rs tae een ee 243 114 157 163 162 152 152 150 | ale hes 
HOOd fetC Mee ae eee ae ae eo ok 248 131 158 160 157 157 156 153 | —1.9 —2.5 
Clothstand*clothing == sean 346 ilg/al 191 191 191 187 186 184 1h I =—3. 7 
Hueland lighting: see ee sees nse 281 162 165 168 178 175 177 179 ap Ue i +0. 6 
Metals and metal products__-_--------- 203 | 109 133 136 | 136) 130 129 | 128 hss —5.9 
Buildingsmaterials esses semen = ae 300 | 155 175 iad) || BUSBY | alehey LISS Lal = @ —3.3 
Ghemicais®- 47862. eee 2 eee 2 ee 213 121 135 135 135 135 133 132 | Shits —2,2 
House-furnishing goods____..---------- 275 | 166 172 173 | 173 | 166 165 | 164 —0. 6 —5.2 
Miscellancquseseen es pest come eons 208 111 129 127 125 138 135 133 bt +6. 4 

Commercial Indexes 
(Relative to 1913) 
Dun’s (1st of following month) -__----- pe Corea (1344 (1677) | 169") 1679) 16s") 1609" 159%) st ee 
Bradstreet’s (1st of following month) ------- 227 115 151 151 150 152 149 145 | —2.7 —3.3 
COST OF LIVING | 
National Industrial Conference Board Indexes | 
(Relative to July, 1914) 5 

Allitemseweightedssses--- == 22s =—-- = 205 155 166 167 165 171 170 170 0. 0 +3. 0 
Hoode@Déepts Labor)22 2 2-- + 2---2.---- 219 189 152 || 154 151 166 164 162 | —1,2 +7.3 
Shelter: . aa. 04 wie ot see ¢ Paoet lo e 186 143 184 || 184 183 177 177 177 0. 0 —3..3 
Clothing aes. 24 ee eee oo eee cee 288 153 173 | 174 172 177 176 176 0. 0 +2. 3 
Muclanduight=: so) sere anes aaa 200 149 162 162 162 166 166 169 +1.8 +4. 3 
Sundries. 2 5 99s eee eee se 192 171 175 | 175 175 176 176 175 —0.6 0. 0 


4 Bince July 1, 1922, 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE .CENTERS 


GROUPED BY FEDERAL RESERVE DISTRICTS 
[Table continued on p. 25] 


U.S. BOSTON DISTRICT NEW YORK DISTRICT PHILADELPHIA DISTRICT 
ere eee Tee | 
EAR AND MONTH 
CEN- ‘Sate Boston Hart- | Provi- | New | Mage Albany | Buffalo Roches-| New 
TERS || sonters ford | dence | Haven || centers ter York 
1919 average, millions 
‘ol. dollarsssaaeee 263 120 | 20,354 
1919 monthly average_ 100.0} 100.0 | 100.0 
1920 monthly average_ 114.8 119. 2 98. 8 
1921 monthly average_ 92.8 103.3 $4.8 
1922 monthly average. 99. 6 110.0 98. 3 
1923 monthly average_ 114.8 124. 2 97.6 
1924 monthly average. 115.0 129.0 107.9 
1925 monthly average_ 133.3 144.3 128.3 
1924 
Jy =)... ee 118 6 135. 8 105. 5 117.1 114.4 147. 2 151.2 
Angustss eee ee 104.9 120.0 102.8 107.6 105. 5 128.3 130. 3 
September--__-.-.-_--. 106. 5 120.0 101.9 110. 4 107.6 141.5 151.2 
October*s-23 2 -s- 123.9 131.7 110. 6 121.1 118.2 152.8 146.5 
November: 2. === 114.8 115.0 113. 2 112.1 110. 2 132.1 137.2 
Deceniber-._..-------- 124.7 157. 5 134.3 138.0 136. 3 151.0 179.1 
1925 
JANUATY 2 eee cance 133. 4 151.8 162.3 144.6 138.0 
Foebraarys2ets- sto 110.8 121.9 128.8 121.7 106. 8 
March 22625 ee 127.1 1283.9 133. 8 134. 5 119.8 
April ei ee rece canes 119.0 131.5 137.4 134.8 129.3 
Ae ae eee 124.4 128.5 134.3 133.7 135. 0 
JUNOs seer e etna 129.8 134.3 139. 6 148.9 133. 8 
July eee Ser es 125.6 133.6 138. 4 152, 2 140.7 
AUGUBE oo sce ceo seas 115.2 120.9 126.1 131.5 . 
September --_.....--.-. 120.8 121.8 128.0 129.4 
October. 2S) =. 2 141.4 164.2 177.2 151.1 
November. ....-.---.- 129.1 149.5 160. 0 147.8 
December--.....------ 145. 2 153.3 161.0 170.7 
1926 
January 20s anese 144.6 159.1| 169.6] 175.0 
Fobraary 2) o20cs--2 5. 119.7 123.0 130. 1 142.4 
arch aera eee. £08 Saco eees || Stcanas as|scactanaslacasenccs|oesseeece 
Pile ee ony 4 Se | hae a | Ca ee (seen eae es Ree ey 
Cy PRE Sas Tae Saeed (Be Fn SS chad | RA ook a ice Sa al Es oe een, ae 
JUNC poets ee ncsn cane acocnence Weeks rene. |LogeBa balsueccetanlacecseoce 
ATLANTA DISTRICT 
YEAR AND MONTH Total, Bir- New | Jack- 
15 /|Atianta) ming- Or- son- 
centers ham 
1919 average, millions 
‘of dollarsc2 sss 2 928 12 59 
1919 monthly average..| 100.0 | 100.0 | 100.0 
1920 monthly average..} 115.1 108.9 128.8 
1921 monthly average_-_ 84. 2 85.4 103.4 
1922 monthly average. - 86.0 90. 2 133.9 
1923 monthly average--_ 100. 0 108.9 183.1 
1924 monthly average__| 105.3 113.1 199.3 
1925 monthly average._| 125.0 129. 2 226.7 
a 1924 ‘ | 
hf A le nat a aR oA 8. 5 101.6 188.1 100.3 116.6 76.3 62. 2 119.6 106. 3 126.1; 1140 106. 7 126. 5 125. 
August oct ee 91.5 100. 0 178.0 87.8 116.6 74.2 54.1 105.3 102.3 124.4 105. 1 100. 4 114.5 os 3 ie 
September__......._._- 103. 4 108.1 193. 2 104.6 114.6 77.4 81.1 104.5 110.5 123.3 106. 6 103.8 112.1 89.3 125.4 
Octobers 22 26 121.8 128.5 M41 125.6 133.3 89.2 97.3 116.6 112.6 133. 4 116. 2 121.9 124.1 97.3 131.7 
November. ........-.-. 104.9 114.6 218.7 101.0 125.0 77.4 83.8 106. 1 104. 2 124.2 102.9 104. 2 84.4 81.3 104.7 
eee ees 124.4 135.8 240.7 126.0 152.1 84.9 91.9 125. 5 125. 4 139.8 116. 2 121.0 91.6 110.6 131.7 
z 1925 | 
‘anuary- = 22 129.5 130. 1 259.3 137.8 156. 2 95.7 78.4 129.4 127.4 144.4 133.1 125.7 92.8 1 1 
Februarys=2 2 105. 2 113.8 198.3 00. 3 147.9 79.6 78.4 105. 6 108.0 122.5 99.3 110.1 73.5 7 : on ; 
Cy Pee ee ae ae 120. 8 131.7 217.0 118.7 166.6 90.3 86.5 128.5 127.4 145.5 106. 6 129.1 92.8 102.6 150.3 
ADs een eee ee 114.4 12L.1 217.0 106. 2 175.0 | 88.2 75.7 120.9 116.3 153.5 105.1 113.5 91.6 104.0 141.2 
Cee eee Sea 1183 122.8 211.9; 120.4 181.2 84.9 64.9 123.7 119.5 158.3 112.5 115.6 81.9 105.3 130.1 
June 5 ates 114.2 123.6 211.9 104. 6 191.6 | 86.0 59.5 130. 2 126.6 170.3 118.4 119.8 80.7 114.6 134.9 
July eet a see 117.7 118.7 220. 4 108.9 200. 0 90. 3 62. 2 | 129.0 123.8 167.8 123.5 118.6 96. 4 121.3 133.3 
AUgUS eee ee 113. 5 119.5 206. 8 99.3 197.9 80.6 64.9 | 116.6 110.6 152.4 108.1 113.1 80.7 123.0 128.5 
Septemberss 22 134.9 136.6 247.5 124.3 225. 0 88.2 89.2 || 120.7 115.1 161.9 105.1 117.3 86.8 114.6 117.4 
Octobenes= 6. 54 =~ | 154. 2 154.5 262.7 143.4 231.2| 93.5 108.1 |; 136.1 130.1 178.7 122.1 130. 4 106.0 125.3 139.7 
November. __.._.-...-. 130.1 132.5 222.0 119.7 250. 0 82.8 81.1 119.9 113.0 164. 0 111.8 114.3 94.0 116.0 120. 6 
December4 147.3 145.5 245.8 | 134.5 302. 0 91.4 89. 2 137.9 132.8 180.0 139.0 125.7 100.0 130.6 141.2 
: 1926 2 
SHUGKY foe ca cc 1442 139. 8 262.7; 131.2 287.5 88.2 86.5 137.9 135. 2 167.4 137.5 130.8 100.0 1 
Ab pdk! ee een 120.5 122.8 215.3) 1 254. 1 87.1 67.6 118.6 115.9 144.6 119.1 117.3 83.1 sone toes 
T= a AC MORN GaN Meibeinnl Nininiae Misia INN eIGGia ccnikyclic,.... 0 
May ooo sana | omen nan |-—a-ascee [om setae | ba ecw cal Sa eec esas | cama ne 2c] Ss De a. 2 ol | Ci in| ie a mere | eet | Oa | 
aaa canak SSNS RORSRINGR HanSNSNON HODSDaNON Hesstinn Bsesel HGSHis Scie) Te 


2] 
! Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the O 
which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), Dp. 58 to 60. Su uent Sonncniae antic Beh Ae ag Meade — 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS ' 


GROUPED BY FEDERAL RESERVE DISTRICTS 
[Table continued on p. 26] 


CLEVELAND DISTRICT 


RICHMOND DISTRICT 


YEAR AND MONTH Total, Total, 
Cincin-| Cleve- | Pitts- |Youn; Colum- ° ae e 
13 ‘Auro g8- um Balti Nor Rich- |Charles- 
centers mn! nati lacd | burgh| town Toledo bus 7 more folk mond ton 

1919 average millions of dollars__- 90 247 653 746 60 116 116 404 84 116 37 

1919 monthly average_.-.------.- 100.0 | 100.0} 100.0 | 100.0} 100.0] 100.0} 100.0 100.0 | 100.0 | 100 
1920 monthly average-_-- = . 115. 6 113.0 115.9 | 118.5 110.0 137.2 111.2 115. 6 102.3 tons arts 
1921 monthly average-.-- - 89.6 63.3 107.7 81.9 04.9 78.3 100. 0 102.6 104.9 71.4 98. 3 67.6 
1922 monthly average---- = 94.6 63.3 | 117.4 84.1 97.2 S853 132181) © 112) 1 89. 1 78.5 | 110.9 67.6 
1923 monthly average__-_- = 110.9 80. 0 133.6 99. 2 112.7 108. 4 153. 5 128. 5 93.3 88.1 112.9 78. 4 
1924 monthly average___-_ a8 109. 4 81.4 128.0 96. 8 113. 2 102.0 155.7 116.0 93. 4 82. 2 109. 1 69. 6 
1925 monthly average__--..---__- 121.0 100. 0 142.7 106. 6 126. 4 117.0 178.3 126.9 104. 6 85. 6 122.4 73.0 
84.4 128.4 95. 5 114.2 105. 0 145.7 113.8 140. 0 94.2 92.1 85.7 106. 0 62. 2 
73.3 114.6 87.4 107.3 86. 7 141.4 106.9 122.0 93. 9 96. 5 71.4 106. 0 56.8 
81.1 117.0 91.4 401.0 101.7 147.4 114.7 132.0 90. 4 90. 1 66. 6 105, 2 59.5 
85. 5 134.4 101.0 120.7 105.0 197.4 125.0 140.0 102. 2 99. 2 82.1 117.2 75.7 
75.5 120.7 89.1 105. 1 86.7 140. 5 115.5 122.0 94.0 89. 6 84.5 110.3 67.6 
04.4 160. 7 115.0 133.1 113. 4 156. 9 129.3 142.0 110.9 104.7 109. 5 127.6 83.8 
94. 4 155. 5 110.4 135.1 135. 0 180. 2 126, 7 162.0 106. 9 101.5 90. 4 126.7 86. 5 
73.3 121.9 86. 5 114.7 96.7 146.6 104.3 126.0 94.0 84.9 79.7 109. 5 67.6 
i 86. 7 144.1 96. 1 128.0 105. 0 167.2 116. 4 150. 0 102. 9 98.0 84.5 116.4 78.4 
=o ee 122.6 101.1 149.0 112.8 124.0 120.0 177.6 125.9 154.0 104. 2 105, 7 82.1 105. 2 75.7 
ease 114.1 93. 3 132.8 103. 5 113.5 103. 4 180, 2 118.1 146.0 100. 2 101.0 82.1 103. 5 62. 2 
ees 125.3 100. 0 145.8 113.1 126.1 110.0 197.4 131.0 164.0 108. 0 111.9 80.9 117.2 56. 8 
Aucasee 130. 6 110.0 143.7 116. 2 132.7 120.0 192. 2 136. 2 188. 0 110.7 112.9 80. 9 11.2 59. 5 
Peres 114.5 98.9 127.5 101. 2 114. 6 110.0 173.3 124.1 154.0 100. 9 104.0 72.6 116. 4 94.6 
Sane ee 117.6 118.9 136.9 103. 0 117.3 123.4 170.7 131.9 156. 0 105. 6 104. 0 76, 2 130. 2 67.6 
aanoece 135. 6 116.7 153. 5 116.7 143.1 148. 4 193. 1 140. 5 162.0 116.9 111.4 95. 2 145.7 83.8 
sassess 119.3 97.8 140. 5 102. 6 128.1 111.7 163. 8 122. 4 142.0 107.3 102.0 92.8 138. 8 67.6 
Sila hea cache bacunieswae 135.1 108. 9 160. 7 117.4 139. 5 120.0 8 144.8 168. 0 122.3 117.8 109. 5 150. 0 75.7 
115.1 112.4 96. 4 135. 3 78.4 
100. 7 98. 8 80. 9 113.8 70. 3 

DALLAS DISTRICT ST. LOUIS DISTRICT 
YEAR AND MONTH Total, Sum- Total, 

il Dallas Hous- | Fort mary | Louis- St. Mem-/| Little 9 Du- |Minne-| S8t. Hei- Bill- 
cen- ton | Worth | for5 ville Louis phis Rock cen- luth | apolis | Paul ena Ings 
ters centers ters 

1919 average, millions 
ol.dollars==—---.2<s-- 521 161 138 92 965 156 617 136 36 659 90 354 162 ll 9 

——SSS==> 
1919 monthly average..| 100.0 | 100.0 | 100.0 | 100.0 || 100.0} 100.0 | 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100.0) 100.0 | 100.0 
1920 monthly average__ 117.4 114.3 115, 2 119.6 105. 4 92.3 106. 5 107.4 125.0 108. 5 120.0 109. 6 98. 2 100. 0 111.1 
1921 monthly average_-. 93. 2 90. 7 86. 2 109.8 89.0 82.0 91.9 73. 5 116.7 82.7 84.4 84.2 75.3 100. 0 88.9 
1922 monthly average__ 97.9 96. 9 81.2 119.6 94.5 87.8 |. 94.2 87.5 127.8 88.0 82.2 85. 0 97.5 90.9 77.8 
1923 monthly average__ 101.3 107.5 89.0 93.5 110. 4 101.9 108. 4 106. 6 169. 5 94.8 85.5 91.5 106. 8 81.8 88.9 
1924 monthly average._ 102.3 112.7 91.2 78.0 110.6 106. 7 108. 2 101.1 186. 2 104. 2 117.7 103.8 101.6 85. 6 78.7 
1925 monthly average__ 112.8 130.8 103. 6 82.4 124, 2 120.8 120.8 LT 204, 9 114.3 118. 2 119. 4 104.7 85. 5 84.3 
1924 

Chat hacen 2 ee EE 87.5 91.3 76.1 hers 103.0 107.0 102. 4 80.1 155. 6 96.3 95.5 95. 2 102.5 90. 9 77.8 
August.25 22 22. . a 96. 1 90. 1 81.9 68.5 99. 5 101.9 100.0 74.3 152. 8 90. 4 87.8 91.0 92. 6 81.8 66.7 
September----_- “| 1086 118.6] 110.9 81.5 || 103.9] 103.8| 101.8 86.8 | 188.9 || 117.4] 1588) 120.1 94.4 90. 9 77.8 
October--.------ 128.6] 146.6] 118.8] 104.4 125.6} 110.3] 120.3] 1243] 272.2 160.7 | 287.7| 156.2] 1123] 10021] 1111 
129. 2 105. 8 88.0 112.1 101.9 104.7 122.8 236.1 135. 2 232. 2 A31.9 97.5 90. 9 100. 0 
154.7 113.8 92.4 130. 5 115.4 123, 2 141, 2 247.2 128.9 142.2 132. 3 121.6 90. 5 88.9 
147, 2 109.4 100. 0 135. 4 129.5 131.5 131.6 213. 9 110.9 88.9 120.1 108. 6 90. 3 77.8 
126.7 104.3 77.2 111.4 114.1 107.5 102. 2 175.0 96. 8 77.8 107.1 90. 7 72.7 66.7 
136. 6 108.0 81.5 120. 2 125. 0 115.9 108. 8 177.8 113.6 95.5 122.6 110.5 63. 6 77.8 
114.3 89. 1 73.9 122.0 120.5 1233.0 96. 3 172. 2 105. 9 94.4 112.2 102.5 72.7 77.8 
109.3 85.5 ees 118. 2 112, 2 119.6 91.9 169. 5 105. 4 112.2 109.9 96. 9 81.8 77.8 
114.3 89. 9 75.0 121.3 128. 8 120. 9 89.7 169.5 115.7 143. 3 115.8 107.4 72.7 77.8 
114.9 91.3 80. 4 117.9 129.5 116. 2 84.6 166. 7 107.1 113.3 105. 4 108. 0 100. 0 77.8 
105.0 99.3 73.9 108.1 105. 8 108. 1 78.7 177.8 106. 5 104. 4 110.5 100. 0 81.8 77.8 
131.7 120.3 72.8 123. 5 113.5 116.1 128.7 233. 4 128.6 167.8 134. 2 99. 4 100. 0 88.9 
165, 2 119.6 97.8 142.0 123.7 133. 2 156. 6 283. 4 133.0 152.2 137.6 112.3 109. 1 122. 2 
146.0 109. 4 87.0 126. 8 114.7 120.1 132, 4 2A1.7 118.8 143.3 120.9 102. 5 81.8 88.9 
158, 4 116.7 97.8 143.7 132.7 137.9 139. 0 277.8 128. 9 125.5 136. 2 117.9 100. 0 100. 0 
2 . 1 92.4 139.1 132.0 134. 4 132. 4 244. 5 104.1 78.9 110.5 105. 6 81.8 66.7 
oF ; O. 6 4 : : ; ; 90.9 4 : 97.5 6 66.7 


1 Compiled from data collected by the Federal Reserve Boar 
have been carried forward since that issue in the July, 1924, 


d, this table supplements similar 
Survey (No. 35), pp. 58 to 60. 


data published in the October, 1923, Survey (No. 26), pp. 51 to 55, and which 
Subsequent comparable data will appear in the advance reprints. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS’ 


GROUPED BY FEDERAL RESERVE DISTRICTS 


KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT 
{ { 
YEAR AND MONTH = Port- San Oak- 
Total, Kansas St. Okla, Total, Los or 
14 Denver | Cit Omaha | Joseph,| homa | Tulsa 18 land, | Fran- | Seattle | land, 
centers Mo. Mo.’ | City centers | A7&¢€s| Oreg. | cisco Calif. 
1919 average, millions of dol- 
tara cee Ce ee ee 1, 21 146 413 264 85 68 94 1, 909 314 181 760 206 63 
1919 monthly average.__.----- 100.0 | 100.0] 100.0! 100.0| 100.0} 100.0| 100.0 100.0 | 100.0) 100.0| 100.0; 100.0| 100.0 
1920 monthly average-_- a 109.8 139.7 94.9 95. 5 97.6 153. 0 131.9 123, 2 139. 2 108. 8 124.6 96. 1 160. 3 
1921 monthly average-_- % 82.0 98. 6 74.6 67. 4 81.1 129. 4 88.3 104.5 143.0 82.3 101.9 67.0 128.5 
1922 monthly average-_--- = 84.2 102. 7 74.3 73. 1 69. 4 119. 2 105. 3 107. 2 165.0 76. 2 94.8 73.3 144.4 
1923 monthly average_._-_-.-- 90. 6 111.6 84.3 rie pes 72.9 114.7 104. 3 126.3 223. 6 86. 2 104.0 83. 0 192. 0 
1924 monthly average-_____---- 85.7 112.9 81.4 69. 7 71.6 112.1 89. 6 128.9 236.7 89. 4 107.1 87.7 196.3 
1925 monthly average_.___.-_-- 96. 3 121.5 90. 1 76.9 ut 127.4 112.6 142.9 251.1 92.0 126.1 98. 0 109. 5 
87.0 111.6 83.3 68.6 64.7 108. 9 96.8 125. 2 84.5 106. 3 88.3 196. 8 
88.1 113.7 89.8 71.6 69. 4 103.0 83. 0 122.3 212.4 85.1 103. 4 86.9 207.9 
89. 1 113.7 91.0 75.4 67.0 113.3 79.8 | 122.3 207.0 92.8 105. 0 88. 8 187.3 
98.9 126.0 99. 0 80. 7 78. 8 139. 7 87.2 | 135. 1 238. 2 107.7 112.8 94. 2 201.5 
86.3 109. 6 86. 2 65. 2 68. 4 125.0 83.0 123.6 225. 5 86.7 104.1 83.0 176. 2 
96. 6 123.3 92.7 72.4 82.3 145. 6 103. 2 138. 0 255. 1 90. 1 116.5 90. 8 201.5 
98. 4 125.3 89. 6 81.4 90. 6 130. 9 94.7 | 142.5 260. 9 85.1 120.9 95. 1 233.3 
83. 2 104.8 cay 3 70.1 68. 2 111.8 92.6 130.7 237.3 74.0 123. 4 83. 0 182.5 
95.0 116.4 89. 1 79, 2 72.9 132. 4 116.0 144.7 265. 0 86.7 129.1 98. 5 214. 2 
90. 2 120.5 85. 2 72.0 64.7 122.1 108. 5 136. 4 247.8 92. 8 115.8 95.1 217.4 
88. 5 116. 4 81.6 74.6 64.7 125.0 105. 3 131.9 241.4 85.1 111.6 89.3 234.9 
98. 4 127.4 89.8 80.3 76. 4 126. 5 123. 4 140.8 250. 7 91.2 125.0 101.0 21207 
100. 8 119. 2 99. 5 79.9 74.1 129. 4 122. 4 141.4 248.1 95. 6 127.3 96. 1 214, 2 
95. 4 119. 2 93. 2 78.4 74.1 114.7 113. 2 137.9 233. 8 92.8 122.7 99. 0 223. 8 
93. 8 121.9 88. 4 77.3 65. 9 119. 2 lei 142, 2 242.1 98. 3 123.7 106. 8 226. 9 
102.8 137.7 99. 5 82.2 74.1 136. 8 113.8 156. 8 255. 8 112, 2 141.1 105. 8 250. 7 
91.6 119. 2 89. 6 69. 7 65.9 130, 9 102.1 144.1 249. 1 91.2 124.6 99. 0 238. 1 
104.9 129. 4 98. 5 78.0 81.1 148. 6 141.5 165. 0 280. 6 99. 5 147.7 107.8 279.3 


U. 8. New Phila- Cleve- Rich- St. Minne- | Kansas San 
YEAR AND MONTH total || Boston | york | delphia| land | mond | 44anta|Chicago|) youis | apolis | City | Pallas | Francisco 
| 
1919 monthly average..-..---- 100.0 || 100.0| 100.0} 100.0| 100.0] 100.0| 100.0] 100.0| 100.0| 100.0] 100.0] 100.0| 100.0 
1920 monthly average... 106.0 || 109.5 m3{ 0811 ne4| 121) 564 161) 1055 | (1086 | ‘100 Siero es 
1921 monthly average... 88.7 101.9 85.1 95.9 89, 8 95.6 84. 4 92.0 89. 1 82.9 82. 1 04.3] 105.4 
1922 monthly average__. 97.8 || 105.4 985} 102.5 94.5 89.5 85.9 96.8 94.2 87.9 84.1 97.9| 107.1 
1923 monthly average... 103.3 17.1 980} 1144] 1111 98.8 99.9] 109.0) 110.3 95.0 89.7] 101.1| 126.4 
1924 monthly average... 109. 5 121.1] 1083] 1168] 109.5 96.5] 1053| 1108| 110.5| 103.1 87.0| 101.2] 129.4 
1925 monthly average........- 126.5 136.6| 1286| 1204] 1220] 1067| 1248{ 1238| 1241| 1144 95.2} 1128| 142.9 


116.4 105. 6 93. 6 103. 9 118.1 106. 0 101. 2 86.7 97. 
118.5 106. 0 96. 9 101.4 108. 0 109. 1 94.5 86. 3 964 126 } 
| 114.2 104. 4 94.7 107.3 105. 8 109. 4 106. 2 88.0 104.9 121.1 
114.1 114.3 94.0 109. 8 110. 4 114.7 135.7 | 93. 3 | 109. 3 124.1 
113. 6 103. 5 90, 2 98. 7 | 107.8 110.0 125. 5 86. 6 101.8 119.0 
122.1 109, 4 96. 4 108.3 | 115.6 116. 1 116.1 93. 2 107.8 120.8 
130. 8 123.0 103. 0 119. 4 127.1 126. 2 110, 2 95. 2 11 
127.6 120, 2 109. 7 118.5 121.0 123. 4 121.9 94.8 | 1249 156 3 
129. 2 118.5 106. 5 119.8 125.7 119.7 121.1 93. 0 120. 2 141.4 
127.8 123. 6 110.9 120.3 124. 5 127.0 112.8 | 94, 2 111.6 142.8 
128.6 117.8 103. 8 122.5 124.7 | 120.6 110.1 89.7 104.4 136. 5 
134. 4 120, 4 105. 3 118.1 127.3 120. 2 118.0 98. 6 107.5 141.9 
130. 8 126. 6 110.0 124. 2 127.3 121. 2 112.5 100. 5 113.3 143.1 
125. 0 120.3 104.1 125.8 119.6 118.5 111.3 93. 4 109. 1 142.0 
129.0 120.7 110.6 139.9 122.2 130. 0 116.4 92.6 111.6 140. 8 
133. 4 132.3 107. 5 139. 0 117.7 129.7 112.3 97.0 113.7 144.0 
125. 2 122.4 103. 0 122.4 121.8 124.4 110.3 92.0 109. 1 138. 5 
131.0 117.6 106. 3 128, 2 127.0 127.8 116.1 101. 2 110.4 144.5 


1 Compiled from data collected by the Federal Reserce Board, this table supplements similar data published in the O 2 Yo. 2 
which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60. Bubsenienk conipatnbie, Se ibpeeiiocks hoe. as 
Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, SURVEY (No. 30), p. 25 (asthod of computa- 


tion given on p. 24 of that num i i i i i 
hes A ob D Sitites ber) and which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), p. 60. Subsequent comparable data will appear 
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28 
TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 
on inside front cover. 


PER ad rs CUMULATIVE TOTAL 
1924 1925 CREASE OR FROM JAN. 1 
Bis) ins DECREASE (—) THROUGH FEB. 28 
The cumulatives shown are through 1 
February. Earlier data for items Feb 
sine er Sr feted on ake on | 
2 of t ebruary, » | Novem- | Decem- Decem- 
val ” Janu Feb: January | February|} from | from 1925 1926 
She eg 8 ber ber ty ber Janu- | Feb., 
ary 1925 
Sis : aia [ee 
TEXTILES 
-thous. of Ibs_- 16, 126 18, 754 29, 883 31, 379 29, 460 38, 987 18, 285 +5.0 | +71.6 57, 272 61, 262 
-thous. of Ibs -__ 7, 309 5, 501 4, 767 5, 098 16, 629 3, 418 4, 807 +6.9| +61 8, 225 9, 
_thous. of Ibs_- 8, 817 13, 253 25, 116 26, 281 12, 831 35, 569 13, 478 +4.6 | +95.0 49, 047 51, 397 
noe unmanufactured_ .thous. of lbs__| 25, 170 23, 176 45, 102 35, 321 31, 873 47, 504 37,725 || —21.7| —6.4 85, 1, 
onsumption by textile mills 
grease equivalent______________ thous. of Ibs_-| 43, 471 44, 762 417446 oot moe nes 51, 098 51, 435 46, 415 ||--------|--------||-----------|-----------||------- 
Machinery activity, hourly: 
Looms— 
Wideteacc-e.05 per ct. of hours active-- 74 70 GY) | oocescbe 78 76 1 pees pe one e || to sess ee Seabees 
Narrow--.--...per ct. of hours active_- 68 64 (iS), escoaociose 70 72 697 || Res os See eas eewece cena. |peeomaeenne 
Carpet and rug-per ct. of hours active-- 69 67 68 |--.------- 76 78 81 ||--------|--------||-----------|----------- 
Sets of cards._____-_ per ct. of hours active_- 83 81 77 |---------- 92 92 93 ||--------|--------||-----------]----------- 
. of hours active-- 90 86 85 |---------- 92 89 88 ||.-------|--------||-----------|----------- 
. of hours active-- 81 76 72 |-.-------- 92 88 90 ||--------|--------||-----------| ---------- 
. of hours active_- 75 71 == 78 76 74 ||-.------|--------]|-----------]----------- 
Prices: 
Raw, Ohio, 
\ blood, unwashed _______- dolls. per Ib_- . 54 . 55 . 54 . 53 .70 . 69 268. || —1e9 [i022 1illees eee (bo eee 
Raw, territory fine, 
mooured 2. 2 eee dolls. per lb_- 1.32 1.30 1.23 1. 26 1. 68 1. 67 1.65 == ]5'6) | 23.16) |\s-2- <5 28 Sess 
Wiorstediyarnaecere aoe aee dolls. per Ib_- 1. 600 1. 550 1. 550 1. 550 1.950 1.900 1.900 COSCO | at at Ie oe stone 
Women’s dress goods— 
French serge___-.-------- dolls. per yd_- . 80 . 80 . 80 - 80 .78 . 78 . 80 0.0 0:0 |S 2 | Se eee 
Men’s suitings......_..---._- dolls. per yd_- 3. 600 3. 600 3. 600 3. 600 3. 690 3. 780 3. 780 CONG fee Sto | oe a ee 
Cotton 
Ginnings (crop year to Jan. 16)-thous. of bales..| 13,858 | 14,826) 15, 488 |------_..-. 125,792) dD, 00 (al ae 31080) || bee se | enema || eee eee eee ere 
Receipts into sight_._.-_.______ thous. of bales_-_ 2, 942 2, 506 1, 155 752 2, 478 1, 379 864 || —34.9 | —13.0 2, 243 1, 907 
Imports, unmanufactured.__...-....---- bales__| 27, 007 34, 474 62, 061 38, 355 48, 663 54, 822 59, 902 || —38.2 | —36.0 114, 724 100, 416 
Exports, unmanufactured 
ncluding tinters) = nce ee bales_-_|1, 206,786 | 984,061 | 749,967 | 556,185 |\1,075, 923 |1,076,075 | 811,838 || —25.8 | —31.5 || 1,887,913 | 1, 306, 152 
Consumption by textile mills________._- bales..| 543,098 | 575,271 | 583,192 | 567,244 || 533,789 | 594,010 | 550,775 || —2.7| +3.0 || 1,144,785 | 1, 150, 436 
Stocks, domestic, end of month: 
Total, mills and w’houses_.thous. of bales_- 6, 662 7, 326 6, 987 6, 575 5, 937 5, 302 4,616 || —5.9 } +42. 4 ||_....--...-|-.-. 25-2... 
IME llig Ape e eee ier ae thous. of bales_. 1, 456 1, 718 1,811 1, 831 1, 320 1, 442 1, 542 Co sete lie Miwa! = Sf | Pape SD aa | 
Warehouses: 228.5 9. ses ee thous. of bales_. 5, 216 5, 618 5, 176 4, 744 4, 617 3, 860 3, 073 =8,3) | -64,4)||Ccensecenecleseseeeeece 
Stocks, world visible, end of month: 
otal See 2 ee thous. of bales. 6, 048 7, 056 6, 774 6, 643 5, 821 5, 830 5,645) 1-9 C1707 [beeececc a: poe eeeee eee 
A morigan te seen thous. of bales_- 4, 903 5, 634 5, 238 4,930 4, 805 4, 722 4,328 Ili 6:9 4-13.90: jf ee 8 eR el ee 
Machinery activity of spindles: 
‘Activespindles-- = eS thousands..| 32, 892 33, 001 32, 803 33, 029 32, 721 33, 321 33, 300" "=O! 7 ||) F150) |Ees 5 ee eee a ee 
Total activity. _._.._____ millions of hours.. 7, 834 8, 272 8, 359 8, 094 17, 8411)" 18, 5649) 27,803) || —3. 2:1 2-2: 5 || a a eee 
Activity per spindle__..........-.-- hours_- 207 218 221 214 1 207 1 226 1 208 = 3.2 N29: || =e eee Re ee | 
Per cent of capacity.......-.-..-- per cent. 96.0 99.5 98.7 102. 8 90. 7 197.1 1100.5 £4,2)|) (+2 3nliboscohonsoc|b. ae |e 
Cotton finishing: | 
Billings, finished goods (as | 
Produced) ae thous. of yds__| 78, 239 83, 541 78, 170 82, 370 91, 686 81, 174 81,650 || +5.4] +0.9 162, 824 160, 540 
Orders received, i 
pray yardages:-2.-2-+ ee thous. of yds__| 75, 453 78, 448 87, 188 85, 055 84, 652 84, 459 83, 203 || —2.4] +2.1 167, 752 172, 243 
Shipments, finished goods_.__------- cases..| 39, 676 44,754 46, 679 46, 922 46, 531 49,319 47,961 ||} +0.5| —2.1 97, 280 93, 601 
Stocks, finished goods__.....-_------ cases..| 40, 511 42, 315 41, 111 41, 006 42, 162 36, 925 36, LOT — 053 F-18262 eee | eee 
Operating activity-___- per ct. of capacity.- 61 62 62 71 67 62 66510-1475 1-4-7216) || Seen ee | ee ee 
Manufactured goods: 
Cotton cloth exports.__-- thous. of sq. yds..| 43, 084 46, 871 41,017 37, 626 43, 698 51, 819 39, 660 —8.3 | —5.1 91, 479 
Fabric consumption 
by tire manufacturers_-_-__- thous. of Ibs._| 11,349 | 12, 261 13, 108 eee uanees 12, 172 12, 311 1333645) |p2c os. |e: ee eee ee ee 
Elastic webbing sales__..-.._- thou. of yds_.| 11, 658 13, 137 10; 875i |S see 810, 478 13, 155 13; 798) (ieee on | eee a | | ee eeenanee 
a Fine cotton goods, production------ Pieces..| 385,841 | 448,625 | 427,234 | 397,463 || 399,228] 419,904 , O: VAN Gite! 807, 957 
Tices: 
Raw cotton to producer--.--- dolls. per lb_- . 181 .174 172 .177 . 240 227 . 20 2.9) i= 23:0 || een ee 
Raw cotton, New York-..---- dolls. per Ib_- - 208 . 202 . 208 . 206 . 238 . 240 . 247 1.0} =—165 6) |) ee 
Cotton yarn— { 
22/1 cones, Boston__-.---- dolls. per lb. . 407 - 402 - 403 . 399 . 446 - 437 34305}| 1.0) se Bullen cee! 
40/1s, New Bedford_--..--- dolls. per Ib_- . 546 - 550 - 550 . 545 . 552 . 547 . 569 =. ON) 1-452) es 
Print cloth, 64 x 60......----- dolls. per yd__ . 089 . 087 . 087 . 086 | - 091 - 092 Aig || eee ||) Sais Iie aE 
Sheeting, brown____-.------- dolls. per yd-- - 108 - 103 - 101 - 101 | - 108 . 108 . 107 0:0 = 556) ee 
Cotton goods (Fairchild) ...index number-- 182 178 176 175 194 194 194 —0.6} —9.8 
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TREND OF BUSINESS MOVEMENTS— Continued 


| 
PER CENT IN- CUMULATIVE TOTAL 
1925 1926 1924 1925 CREASE (+) oR || FROM JAN. 1 i i 
DECREASE (—) THROUGH FEB. 28 |! crease 
The cumulatives shown are through | : Saale sos] aoa gece 
Shona FarB Sh = C080 for items sole 
shown here may found on ges ‘2 
26 to 151 of the February, P1926, ea D | chery iy (—) 
‘Survey’ he ber | January | February|) “S| January | February from from 1925 1926 || cumia- 
anu- eb., 
ary 1925 Pied 
om 
1925 
TEXTILES—Continued - 
Silk | 
STNPOTIN LAW sees eee. es ne! thous. of Ibs__ 6, 814 8, 063 6, 821 6, 919 7, 685 6, 633 5, 259 +1.4 | +31.6 11, 892 18, 740 |) +15. 5 
Ae eel saline tage ig reideepenvee cee 'el bales__| 41, 848 42, 484 46, 148 42, 476 33, 961 39,885 | 37, 529 —8.0 | +13. 2 77, 414 88, 624 || +14.5 
At warehouses Senet Rt eneaes bales__ 24 7 
At manufacturers’ plants___._..._--- bales_- 
Price, Japanese, New York___---- dolls. per ]b_. 
Clothing 
Men’s and boys’ garments cut: 
BUltSR oe ote somes. thous. of garments-- 
Separate trousers__....thous. of garments_- 
Overcoatss=ee: Stee. thous. of garments-- 
Work clothing: 
Cats Se dozen garments-- 
Net shipnients#222----cc. dozen garments-- 
Stocks, end of month-_-_-_- dozen garments-- 
Hosiery 
Production==-2-------- thous. of dozen pairs_. 3, 803 3, 510 8, 402 3, 661 
Net shipments---______- thous. of dozen pairs_- 3, 456 3, 161 3, 157 3, 206 
Stocks, end of month-_---thous. of dozen pairs_- 5, 738 5, 834 5, 752 5, 738 
New orders............-- thous. of dozen pairs_- 3, 580 2, 896 3, 907 4, 400 
Unfilled orders, end mo-_-thous. of dozen pairs... 6, 993 6, 206 6, 673 7, 372 
Knit Underwear 
Production as---nsese so sacce . of dozens__ 1, 094 1, 069 1, 035 1, 079 
Net shipmentss2222- --=-- = =. . of dozens__ 1, 092 941 961 1, 108 
Stocks, end of month . of dozens__ 957 1, 096 954 981 
New orders 2s sss2 ee . of dozens_- 1, 018 1, 314 1, 669 1, 832 
Unfilled orders, end of mo____thous. of dozens_- 2, 670 2, 741 2, 883 3, 
Burlap and Fibers 
Imports: 
DS {otal} a) _ lee nt oe re ee thous. of lbs__| 39, 957 51, 363 O5RA08 he oe ee 43, 674 56, 240 
Fibers (unmanufactured) --__--- long tons._| 26, 930 27, 014 BOA 1S eee sae \| 28, 556 33, 142 
Pyroxylin Coated Textiles 
IPVTOXylinisproadesssssseeeeen= a thous. of lbs-- 2, 537 2, 728 2, 021 1, 941 
Shipments billed___-____-- thous. of linear yds-_- 1,975 2, 077 1, 467 1, 850 
Unfilled orders, end of mo-thous. of linear yds-- 1, 933 1, 677 1, 446 1, 497 
BUTTONS 
Fresh-water pearl buttons: 
Production__.....------ per ct. of capacity-- 47.3 46.1 45.1 50. 2 36. 8 33. 9 
Stocks, end of month__-___- thous. of gross.-| 12,286 | 12,277 11, 471 11, 371 | 18, 656 18, 107 
IRON AND STEEL | 
“ Iron 
on ore: 
sae ption === thous. oflong tons..| 4, 554 4, 965 5, 043 4, 389 4, 542 
tocks— 
Totelsssss- a eee thous. of long tons-. 41, 686 36, 898 32, 035 27, 677 36, 360 
At furnaces______-- thous. of long tons..| 33,880 | 29,817 | 25,412 | 21, 593 29, 014 
On Heke Erie docks_thous. oflongtons..| 7, 856 7, 081 6, 623 6,084 || 7, 346 
Pig-iron production: 
'Totalaeote Sel Fs thous. oflongtons_-| 3, 023 3, 250 3, 316 2, 923 | 2, 962 
Merchant inp tr pe ate of long tons_- 679 722 716 651 | 585 
Furnaces in blast, end of month: 
Beran eee sie ease w eed. 2 2B number-- 220 234 224 226 | 228 
Capacity -- _-long tons per day__| 103,445 | 107,560 | 104,065 | 104, 800 | 98, 380 
nes cent of Laer eee Pere per cent_. 57.6 61.9 59.3 60. 3 56. 6 
Ohio -iron foundries 
oper nets -long tons.-| 21, 148 20, 116 087 21,801 || 22,960 
Meltings Sie dde ee neenonasaecesae long tons_- 15, 953 15, 678 16, 797 16, 123 | 14, 471 
Wieltings 2 os226-55---- per cent of normal-. 75. 4 77.9 76. 0 73.9 | 63. 0 
pee rend of month_-per cent of normal... 83 88 77 91 | 76 
acelptesess Ses ee, per cent of normal.- 68 74 64 69 57 
Malleckie’ castings: 55, 028 
IPTOGUCHIONe seo - = ssa capeeee aaron ==— 4S oi 
Shipments-.s2 2525-2 2sencres— enor 
Orders DOOk6d 22252-22sceeass=--5--- ) adh 
Operating activity : 
Wholesale prices: 
dart No. 2 22. 96 
iINorthernioes---2>--- dolls. per long ton-- 20.90 
Basic (valley encore per long ton-- peas 
Composite pig iron_..--dolls. per long ton-- 
Crude Steel 
Steel ints 1 production....thous. of long tons..|/ 3, 907 3, 976 4, 154 3, 795 3, 569 4,199 3,756 || —8.6) +1.0 7, 955 7,089) 0.1 
Steel cast 
ae 9, 638 85, 397 84, 232 75, 548 96, 164 82, 922 61, 535 || —10.3 | +22.8 144, 457 159, 780 || +10. 6 
Balin ae eb sg ace isese -Short tons.) 3903 | 43215 | 37,677 | 31,401 || 53,332 | 40,790 | 27,237 || 16.7 | 415.3 || 68,036 | 69,078 || +1.5 
Miscellanaous bookings........short tons..| 37,645 | 42,182 | 46,555 | 44,147 || 42, 832 42,123 | 34,208 || —5.2| +287 || 76,421 | 90,702 | +18.7 
U. nai Corporation: 
TS, } 
end of Pon os pee thous. of long tons-- 4, 582 5, 033 4, 883 4,617 4,817 5, 037 5, 285 —5.4 | —12.6 ||-.---------|----------- ||--== === 
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TREND OF BUSINESS MOVEMENTS— Continued 


| 1925 1926 1924 
The cumulatives shown are through 
February. FEarlier data for items ; 
shown here may Ae oe on “rod i 
26 to 151 of the ebruary, 1 > = a iz 
“Survey” Riovem arom January Bobriary| D i 
=] 
IRON AND STEEL—Continued 
Crude Steel—Continued 
Sheets, blue, black, and galvanized: 
Production (actual) ---.-------- short tons_-| 336,021 | 326,960 | 328,643 | 299,553 || 259, 704 
PYOGUCHON. 3.2- seen oan per ct. of capacity__ 107.8 100.7 104. 4 100. 9 82.6 
Stocks, end of month— 
Total short tons_-| 143,282 | 165, 481 165,966 | 165,445 131, 599 
short tons__ 36, 105 39, 155 55, 295 51, 648 45, 743 
short tons_-| 294,660 | 293,579 | 333,485 | 290,026 || 229, 573 
8: short tons_-| 370,361 | 319,504} 253,323 | 181,101 350, 868 
Unfilled orders, end of month--short tons_-| 636,570 | 677,907 | 609,203 | 523,882 || 663, 460 
Steel barrels: H { 
PTOOUCHON!..- core eee esse eee barrels__| 498,929 | 467,485 | 468,722 | 522, 486 413, 785 
Shilpinenits eee ee eens barrels_-| 498,070 | 474,742 | 469,432 | 518,104 || 407,474 
Stocks, end of month_--_---------- barrels_-| 53, 607 46, 100 45, 390 49, 772 53, 265 
Unfilled orders, end of month---__ barrels__|1, 248, 545 |1, 745, 346 |1, 765, 846 |1, 697, ’ $03 1, 586, 034 
Wholesale prices: 
Steel billets, Bessemer_-_dolis. per Jong ton_- 34. 75 | 35. 00 35. 00 35. 00 36. 00 
Tron and steel_..------- dolls. per long ton__ 38. 73 | 39. 12 39. 18 38. 95 40. 23 
Composite steel__..------ dolls. per 100 Ibs-_- 2. 63 2.65 2. 65 2. 63 2.75 
Structural steel beams-_-.-dolls. per 100 Ibs__ 2. 00 2.00 2. 00 2.00 2. 00 
Steel Products 
Tron and steel: 
Exports ee Series) -.._..-..-long tons_-| 128,419 | 108,866 |1150,972 | 130, 533 101, 889 
es total) me2eseee eae econee long tons_-| 171,134 | 142,209 | 174,585 | 157, 187 129, 465 
72) aR es seg o> Sg PE aay ee i long tons-- 70, 556 85, 652 71, 838 92, 681 65, 511 
ptracusal steel, fabricated: 
Bookings (prorated) ee eee short tons__| 216,550 | 228,750 | 179,950 186,050 |] 228, 540 
Bookings s-2-seccen=- ne per ct. of capacity__ 71 59 61 78 
Shipments (prorated) ---------- short tons.-| 225,700 | 1 244,000 | 210,450 | 201,300 184, 590 
Shipments=..------25-5 per ct. of capacity_- 74 180 69 66 63 
Steel plate, fabricated, bookings: 
(Potala eer coe short tons__ 28, 557 31, 585 24, 467 29, 731 49, 559 
Oilistorag6itanks=-—--sses- = short tons-- 7,492 7, 714 8, 025 7, 122 26, 445 
Steel furniture: 
Business group— 
Shipments=--ssesse-= thous. of dollars_- 1, 886 2, 419 1, 873 
Orders. received - .thous. of dollars__ 1, 975 2, 454 1, 914 
Unfilled orders_- -thous. of dollars_- 1, 496 1, 532 1, 
Shelving— 
Shipments- ----- -thous. of dollars_- 575 788 651 
Orders received _ - thous. of dollars__ 687 621 597 
Unfilled orders__----- thous. of dollars__ 740 571 365 
Machinery 
Machine tools, orders-.-..----- index number-- 189 162 145 146 10 
Foundry equipment: 
DalGg hee cece eee eee eee dollars.-| 480,328 | 416,610 1 393, 367 
Shipmentsseec asses eee eee dollars__} 414,148 | 472,144 1324, 206 
Unfilled orders, end of month----. dollars__| 593,456 | 550,016 431, 656 
Steam, power, and centrifugal pumps: 
INGWiOrGersen eee ee ere ae thous. of dolls__ 1, 289 1,336 1, 293 
Shipmentseee- eo eee ee thous. of dolls_. 1, 290 1, 625 1,145 
Unfilled orders, end mo--__thous. of dalls__ 3, 256 2, 765 2, 247 
Patents issued: 
Totaly all classes se2=2=— - = ae number-_- 3,777 4, 726 4,350 
Agricultural implements-__--.......number_. 48 48 62 
Internal-combustion engines __._- number_. 53 43 67 
Stokers: | 
Bales cacscnsntcoenccoen cease. number-. 76 108 91 
Saleste eee ee horsepower..; 33,461 | 47,104 36,913| 33,141 31, 732 
NONFERROUS METALS 
Copper 
Production: 
Whince heen ne oe er ee ee short tons_.| 167,400 | 1 69, 566 | 171,026 67, 793 67, 647 
Smears. nn eee on ane short tons__ 78,643 | 179,285 | 178 576 75, 632 75, 333 
Refined (North and South America), | 
short tons__} 113,474 | 1119, 535 113, 974 110, 538 111, 224 
AA A iat blister2=—-— -Short tons__| 1132, 524 | 1 131,809 | 1129,518 | 126, 081 125, 939 
Domestic shipments, refined_______ short tons_.| 82,779 | 71,358 67, 829 70, 406 58, 402 
Stocks (North and South America): 
Refined short tons__| 67,838 | 173,082] 81,686 | 86,354 || 136,434 
Blister ---Short tons__! 1 249,064 | 1 248,875 | 1 251, 631 252, 596 237, 528 
a LN Rae aay re riety tied short tons__| 30,547 | 36,069 | 33,648| 27,938 48, 160 
olesale price, electrolytic__._dolls. per Ib_- 1, 435 . 1387 . 1382 - 1400 - 1426 
Copper Products 
} 
Plumbing fixtures: 
Sales, tubular, value_----..._._.__dollars__] 385,128 | 383,828 | 310,120 | 234, 164 452, 401 
Bee price, 6 pieces_.-...____dollars__! 110,83 110.13 108. 79 108.89 |! 114.91 
Orders received --..-....number of pieces__! 547,667 | 317,210 551,408 | 344, 264 || 890, 924 
Orders shipped -------_- number of pieces__| 366,603 | 280,398 455,876 | 351,174 335, 180 
Fire extinguishers, shipments: ; ; ; 
Motor vehicles._.....--.------..- number. 121 134 82 87 oe 
Hand types-...---_--_.-_--_-_-- number..| 41,659 | 44,386 | 38,598 | 48,433 |__________| 


1 Revised. 


PER CENT IN- CUMULATIVE TOTAL || Per ct 
1925 CREASE (+) OR FROM JAN. 1 in- 
DECREASE (—) THROUGH FEB. 28 || crease 
(+) 
or de- 
Febru-| Feb, pias 
ary cumu- 
January | February|| from from 1925 1926 jem 
Janu- | Feb., 1926 
ary 1925 from 
1925 
317,424 | 283, 290 —8.9 |} +5.7 600, 714 628, 196 +4.6 
98. 0 96. 5 —3.4 F 
140, 823 159, 661 —0.3 
49, 460 53, 717 —6.6 
283, 645 | 255,080 || —13.0 
241,040 | 235,980 || —28.5 
607,190 | 565,133 || —14.0 
420,127 | 413, 823 || +11.5 
415,040 | 407,781 || +10. 4 
59, 277 64, 402 9.7 
1, 374, 247 |1, 336, 124 —3.9 
37.00 37. 00 0.0 
40. 95 41.13 —0.6 
277 2. 83 —0.8 
2.10 2.10 0.0 
116, 715 77, 989 || —13.5 | +67.4 194, 704 281, 505 || +44.6 
141,777 | 102,299 || —10.0 | +53.7 244, 076 331, 772 || +35.9 
72, 921 85, 872 || +29.0 +7.9 158, 793 164, 519 +3. 6 
173, 850 | 176,900 +3. 4 +5. 2 350, 750 366, 000 +4.3 
57 58 +3. 4 5.2ul| osccessace|secateeeess| | eames 
176,900 | 186,050 —4.3| +8.2 362, 950 411, 750 || +13. 4 
58 61 a4. Suilie tS. adil anwcaeeaa||a oa ce eee lone 
27, 064 20, 805 |) +21.5 | +42.9 47, 869 64,198 || +13. 2 
4,314 3,321 || —11.3 |+114.5 7, 635 15, 147 || +98. 4 


421, 918 
1,148 
946 
2,417 
3, 057 
54 

50 


57 
27, 871 


74, 789 68, 967 
82, 676 78, 237 


109, 241 | 109, 240 
180,310 | 122, 975 
63, 924 63, 924 


251,290 | 216,019 
115. 28 116.14 


657,616 | 394, 882 
676,537 | 550, 333 


143, 756 138, 819 
160, 913 154, 208 


218, 481 224, 512 
253, 285 
127, 848 138, 235 


e 
. 


1, 052, 498 895, 672 
1, 226, 870 807, 050 
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PER CENT IN- CUMULATIVE TOTAL || por ct 
1925 1926 1924 1925 | CREASE (+) OR FROM JAN. 1 \ gfe 
| DECREASE (—) THROUGH FEB. 28 |} 

The cumulatives shown are through | | (+) 
February. Earlier data for items | or de- 
ahoye pare mae ee pee on pages | Febru-| Feb., i a 

o of t ebruary, 1926, ; ar 1926, a 

“‘Survey”’ Novem- | Decem- | j anuary | February] Decem- | y anuary | February): an from 1925 1926 cumu- 
ber ber ber apede | aSF lative 

| nd 1926 

| ary 1925 arn 

1925 

NONFERROUS METALS—Continued 
Tin ‘ 

Stocks, end of month: H i 
Uniitedt States ss oe oe long tons__ 1, 904 2, 654 2,104 3, 399 |) 2, 844 4,394 3, 949 
World visible supply...........longtons__| 18,199 18, 024 16, 787 16, 239 || 25,088 22, 949 23,591 || 

Deliveries consumption____._._-__._- long tons__ 5, 670 6, 160 7, 340 6,250 || 4,085 7,155 7, 205 

Binporise soy eee eo Jong tons_. 4,574 7,449 7,031 6, 501 5, 240 8, 714 6, 117 

Wholesale price, pig tin........._dolls. per lb_- . 6214 . 6195 . 6142 - 6265 || . 5572 . 5769 . 5652 

Zine o 

Retorts in operation, end of month...number__| 90,085 95, 029 96, 229 87, 651 81, 274 86, 081 87,377 

Prddnctionmaee sete ete ae short tons__| 50,629 53, 794 56, 389 53, 237 47,711 50, 386 46, 811 

Stocks, end of month____.._.....__- short tons__ 6, 922 9, 295 14, 300 20, 341 21, 208 18, 996 16, 703 

Ore, J oplin district: 

Shinmentss= 208 se sen short tons__| 73,915 | 166,479 76, 579 77, 093 58, 809 67,824 | 167,482 

Stocks, mines, end of month.--short tons__| 19,500 22, 500 BO; CO0 aoccesece 26, 600 33, 120 33, 920 

Price, slab, prime western___.__.. dolls. per Ib__ . 0861 - 0857 - 0830 . 0776 . 0737 - 0774 . 0748 
Lead 

PIOdUChONa co sence a cccccccecseaw short tons__ 

Ore shipments, Joplin district___.__ short tons__ 

Receipts of lead in U. S. ore________ short tons__ 

Stocks, U. S. and Mexico, end mo-_-_short tons__ 

Price, pig desilverized(New York) _dolls. per ]b__ 

Babbitt Metal 

Consumption: 

Total apparent-__.-.........thous. of lbs__ 

Direct by producers--_---...thous. of lbs_-_ 

Sale to consumers__.._......- thous. of lbs__ 
Arsenic 

Crude: 

Production ==s8---.-- oe short tons__ 492 563 386i |e soncsoce 1, 240 978 1 224 ocnencnttins taste] |~camepacnat|asarasmacellaseanes 
Stocks, producers’, end mo..-.-short tons_. 3, 346 3, 305 3,433) ||Sor eee ces 4,151 4,276 40051. WW .c oases eowcan-c||s~eccacasne|sassnezeeso|(Moaeee 

Refined: 

IPrOdUCtION sass ceen oo os oe oe short tons.. 503 646 258))|S.ses-ae——) 1,141 1, 269 nA bo | eee ae oe | ee ee 5 mes mee |e 
Stocks, producers’, end mo-.--. short tons__ 6, 997 6, 469 BS 950): |Se sea cece 6, 676 6, 997 DOE Wiccsecastlleas excel osccc ane wade aoe eel Cees 
a Band Instruments 

Sales: 3 
VT Ota ee tet eras noc eee dollars__| 677, 879,698 | 464,916 | 528,335 820,598 | 488,428 | 539,866 || +13.6 —2.1 || 1,028, 204 993, 251 —3.4 
Cup mouthpiece.__-_.--- 2. 2-22... dollars__| 271,624 | 341,499 157,097 | 182,183 257,628 | 166,243 | 177,758 || +16.0 | +2.5 344, 001 339, 280 —1.4 
Saxophones. Aeveewe = 2 ees dollars_-| 381,886 | 510,988 | 289,254 | 326,791 || 534,577 | 308,931 | 345,443 || +13.0| —5.4 || 654,374 616,045 || —5.9 
Woods wWinGdccsns cote es -— eeo ent dollars... » 374 27, 211 18, 565 19, 361 28, 393 13, 254 16, 665 44.3 | +16.2 29, 919 37, 926 || +26.8 

FUELS 
Coal and Coke 
ituminous: 

Production. -.-.-..----- thous. of short tons._| 50,780 | 52,816 | 53,662) 46,577 46,266 | 51,930] 38,987 || —13.2 | +19.5 90,917} 100,239 |) +10.3 
EIXPOMtS So oenes os =n == thous. of long tons_- 1, 477 1, 395 993 1, 013 1, 090 980 820 | +2.0 | 423.5 1, 800 2,006 || +11.4 
Consumption— 

By ee ea EY thous. of long tons-_- 340 340 330 305 352 325 204 —7.6 | +3.7 619 635 +2.6 
B seine power 
vinntseenie eee thousel short tonse)| 1 3/472'|)c1 8.801 |). 8, 788) |-. oe. , 6357) G8, 1d ees, 127) ered tren ete | en eee 
on of 1 
In “produit mn thous. of short tons..| 7,024| 7,465] 7,644| 7, 241 | 6,110} 6,747| 6,152 || —5.3| +417.7|/ 12800| 14,885 || +15.4 
Prices— 
Mine average, spot dolls. per short ton... 2. 28 2.19 2.18 2.09 | 2. 06 2.09 Ae RRS by oe ee eo se eee 
7) 
Wholesale, Kanawha, Darahortsont Lm sc0iti-—s°30 (i +3.49'|) 3.90411 ago © a.90 |) #220 llzoa 9 tea odes eee 
Retail, Chicago. "dolls. eee short ton_- 9. 69 9. 49 9. 48 9. 34 8.14 8 51 8. 50 1.5 +9. 9) || seeencaesen| aaa ese eens | cance 
. of short tons_- 151 1 250 173 2, 083 7, 189 7, 419 7,176 ||+-1,104.0) —71.0 14, 595 2, 256 || —84.5 
Lee Sees tet long tons-- 31 7 6 37 "321 296 289 ||+-516.7 | —87.2 585 43 || —92.6 
a Wholesale, chest 
nu 
Routt oc ee olls. perlongton..| 11.29| @) () 1149: Med to7s) |) edt 75’) Bell, 26 lena ras. 9 | esesieinndi manatees 2 Pia 
Coke: 
Production— 
$0... ceneee thous. of short tons_- 1, 213 1, 307 1, 381 1, 402 958 1,171 1, 054 +1.5 33.0 2, 225 2, 783 || +25. 1 
Beproduct...2 J thous. of short tons..| 3,557| 3 760| 3,804| 3,500|/ 3,266] 3,411| 31125 |] —80/ +120] 6536 7,304 || 411.8 
exports seo sce thous. of long tons-_- 87 131 82 68 56 63 61 |} —17.1 | 411.5 124 150 21.0 
Serio doUk persbectton:.|| 6.88| 445| 731) v.8¢|| 408} 4ee| del] $7.8) tena] 
Petroleum 
Se het Back thous. of bbls..| 61,459 | 60,943 | 59, 656 |.......... 57, 488.19 480, B10.1 | BA O45. cocoa all nano erode eae eee 
ks, end of month— : 
Storr tel (comparable)...-.thous. of bbls..| 206,600 | 292, 288 | 288, 250 |... 392, 349 | 310,199 | 309, 462 |/..-.....) -------||--------2--|--------2--||------- 
Nae a i ere at Dbis_.|) 208, 640 || 265,131 || 200, 609 |.620.22..- BBL B54.| | 277, 888 | 276 B16 facet alan sencen||--tommameed uses easel oats 
Ra finories 1... cscsenede thous. of bbls_.| 27, 144 27, 157 Pa cc | eee 40, 995 32, 366 32, 946 ||-.------|--------||-----------|-----------]]------- 
dipotte zoss22sousewe— en thous. of bbls-.| 4,801} 4,360} 4,688 |.....-..-. 5,841 | 7,025 | =, 580 |). -------|--------|] -nonw--2-n-|-ne2nen2no-]|onen-a- 
Consumption— 7,880 | 57,334 | 52,992 
stillet thous. of bbls__| 60, 521 62, 347 (HAVO Bee ease 57, , , statatetatatated ntatatamataterel | atetetatetatematetd latetetetasattacamel | leeeiaten ia 
Oil car fcnieeien See et number-- 1, 182 1 147 1, 164 |----.--..- 994 883 990 ||--------|--------||-----------|-----------||------- 
Mexican field— 34 1.4 | —32.6 21,248 | 13, 708 || —35.5 
eer thous. of bbls_- 6, 075 5, 522 6, 88 6, 900 11, 443 11, 014 10, 234 || +1. . ’ , . 
Die. eaeen iakomne dolls, per bbl_- 1. 588 1. 550 1. 550 1. 800 1.195 1, 293 1, 738 |} +1611 +3.6 I|-----------]-----------|]------- 


1 Revised. 31 No quotation. 3 Early date given in March, 1926, issue, page 13, for band instruments and page 25 for coke. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
February. Earlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, 
“Survey’’ 


FUELS—Continued 
Petroleum—Continued 
Gasoline: 
Production 262585 soso thous. of gals_- 
MUX DOFiSa== seen ben eens thous. of gals__ 
Gonsumption2-=22----=-<-.- thous. of gals__ 
Stocks, end of month.._-____ thous. of gals__ 


Price, motor, New York_.--- dolls. per gal_- 
Kerosene oil: 


PROGUCHION ie peeaeaenseasn thous. of gals_- 
@onsumption=2.2---2---. 2. - thous. of gals_- 
Stocks at refineries end mo_.thous. of gals_- 
Price, 150° water white_--_._. dolls. per gal-_- 
Gas and fuel oil: 

Production ==s2-2:-~-2--22- thous. of gals_- 
Consumption— 

By vessels s22-522--2205_ thous. of gals_- 


By electric power ere Awan of gals__ 
Stocks at refineries, end of mo-thous.of gals_- 
Price, Okla. ,24-26 at refineries_dolls.per bbl_- 

Lubricating oil: 


Productions cas-senso-neee thous. of gals_- 
@onsumpilon. oe eeeee cee thous. of gals_- 
Stocks at refineries, end mo--thous. of gals_- 
Price; Pa; $600? + fil.;* DD” 
at refineries <s.se2s5cos 5 dolls. per gal__ 
AUTOMOBILES 
Production: 
Passenger cars— 
Potalos2echeccescewee number of cars_- 
United States -_------_ number of cars_- 
Oanadatextetcs..-c66 number of cars_- 
Trucks— 
otal wecctene Sasso seks number of cars_- 
United States---.--..- number of cars_- 
Ganada sascecnsstce number of cars__ 
Exports: | 
Assembled— | 
Total czas ccokntwvesess number of cars-_- 
Passenger cars.__.----- number of cars_-|} 
pirticks: 4 22eee= .cenece number of cars_- 
From Canada— 
Motaleees fo aot okt number of cars_- 
Passenger cars._-..----number of cars_- 
VETUCKS" = saree sacs “number of cars-.- | ° 
Foreign assemblies ------------ number of cars_- 


Interna] revenue taxes collected on— 
Passenger automobiles and 


motor cycles. ....-.-=.- thous. of dolls-_- 
Automobile trucks and 
WRPODSie7c2~0-Secceccacoe thous. of dolls_- 
Accessories and parts: 
Shipments— 
Original equipment-_-__------ index nos_- 
Replacement parts._...- .-index nos-_- 
Mocessories: S28... 2.-dcsec0 index nos.. 
Bervice parts...-5-5=--2.<<<6 index nos-_. 
Sider Wie sors ct Stet eet eee thous. of dolls_. 


ixports 2228023 33.32 2253. thous. of dolls... 
Electrib i qndustrial trucks and tractors: j 
Shipments, domestic— 


Tractors -_-..-...-.number of vehicles_-| 
All other types_..-number of vehicles_- 
Exports ss:262s.cote k= number of vehicles.._ 
HIDES AND LEATHER 
Hides 
Impo: 
Protal hides and skins . of Ibs.- 
Oalfskinst-ss2s0- ss22=s25 . of Ibs_. 
Cattle hides___........-- a . of Ibs__ 
Gostskins!2)<525 025 ae . of Ibs__ 
Sheepskins. sss ese . of Ibs_- 
Stocks, end of month: 
Total hides and skins_--_--.- thous. of Ibs_- 
Cattle hides____.---. -thous. of Ibs_- 
Calf and kip skins___.-______ thous. of Ibs_- 
Sheep and lamb skins_____._- thous. of Ibs_- 
Prices: 
Green salted, packers’ heavy native 
Meets so ee dolls. per Ib_- 
Calfskins, country No. 1---.. dolls. per Ib. 
Leather 
Production: 


Sole leather__thous. of backs, bends, sides_- 
Finished sole and belting. ‘thous. ‘of Ibs_- 


Finished Mp peleseees sea thous. of sq. ft_- 
Oak and union harness_--._-_- stuffed sides_- 
BKivorpee ere ashe ss 5s 79 2 earns doz.-_! 


1925 1926 
Novem- | Decem- 
hon ar January | February 
| 
| 
| 
922,058 | 934,549 | 948, 904 |_..___--_- 
124, 301 130,476 | 137,674 | 132, 803 
1 757, 744 |1 759,699 | 720,358 |__.___--_- 
1, 589, 880 |1, 648, 328 |1, 749,023 |--.-..___- 
-170 -170 -170 175 
212,665 | 223,780 | 214, 761 
1147, 268 | 1 162,223 | 147,555 
314, 554 | 299,190 | 287, 618 
. 080 : ; 
1, 229, 771 |1, 298, 045 }1, 231, 400 |.-...-.-_- 
159,097 | 149,587 | 157,343 135, 728 
133,211 | 134,095 | 42,685 |_-________ 
1, 145, 181 |1, 036,619 | 977,178 |_-------_- 
1.215 iis 1. 250 1.181 
110, 467 | 113,857 | 111, 255 
73, 556 | 1 62, 832 68, 168 
293,912 | 305,203 | 316, 839 
. 157 .174 . 184 . 180 
336, 358 | 1 285, 199 | 1 283, 263 334, 527 
327,617 | 1 277, 701 | ! 272,011 318, 632 
8, 741 7,498 | 11,252] 15,895 
140,001 | 134,373 | 132,629 40,805 
137, 764 | 132,642 | 129,651 | 37, 522 
2,237 | 11,781] 12,978 3, 283 | 
28,472 | 33,520] 26,312| 28,232 
21,158 | 24,619 | 21,171 | 22,355 
7, 314 8, 901 5, 141 5, 877 
9,323 7,015| 5,150] 8,408 | 
7, 659 5, 642 3, 760 5, 936 
1, 1,373 1, 399 2, 472 | 
14, 727 16, 651 17,104 15, 224 
12,614] 9,385] 9,403] 7,135 | 


1924 


Decem- 
ber 


795, 613 
98, 701 
657, 966 
1, 294, 472 
7150 


243, 832 
152, 399 
360, 956 

- 084 


1, 199, 093 


169, 608 
57, 717 

1, 670, 509 
-170 


104, 391 
59, 326 
269, 641 


1925 


January | February 


838, 652 
95, 518 
595, 413 
1, 453, 197 
- 170 


247, 727 
143, 770 
394, 638 

- 083 


1, 171, 402 


147; 336 
57, 782 
773, 853 
1.331 


103, 164 
52, 949 
280, 159 


. 224 


212,921 | 252, 803 
204,620 | 242, 024 
8, 301 10, 779 


28, 141 34, 410 
26, 576 32, 717 
1, 565 1, 693 


17, 474 16, 891 
14, 492 14, 739 


PER CENT IN- 


CREASE (+) OR 
DECREASE (—) 


Febru- 
ary 
from 
Janu- 
ary 


Feb., 
1926, 
from 
Feb., 
1925 


+18. 1 
+17.1 
+41.3 


+32. 3 
+31.7 
+47. 5 


+18. 6 
+14.7 
+93. 9 


+67.1 
+61.7 
+173.1 


ed 


+48.1 
+119. 1 
+28. 2 


CUMULATIVE TOTAL 
FROM JAN. 1 
THROUGH FEB. 28 


1925 1926 


465, 724 617, 790 
446, 644 520, 
19, 080 27, 147 
62, 551 73, 434 
49, 293 67, 173 
3, 258 6, 261 
34, 365 544 


10, 310 13, 567 
7, 740 9, 696 
2, 570 3, 871 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
Febr - Earlier data for items 
shown re may be found on pages 
26 to 151 of the February, 1926, 
“‘Survey’”’ 


HIDES AND LEATHER—Continued 


Leather—Continued 
Unfilled orders: 
Oak and union harness_._.-.._----.- sides_- 
Stocks in process of tanning: 
Sole and belting. .-...-....-.- thous. of Ibs... 
UO DDOr eee eee ee thous. of sq. ft_- 
Stocks, end of month: 
Sole and belting..------------ thous. of Ibs_- 
Upper meen cn ee eres thous. of sq. ft_- 
Exports: 
Roleteneeeneceertecere ers cncs thous. of Ibs_- 
RU Dp cerenanesbacannesoses thous. of sq. ft_- 
Prices: 
Sole, oak, scoured backs, 
NOBVY; BOSLON ee nese cee dolls. per Ib_- 


Chrome calf, ‘“‘B’’ grades_dolls. per sq. ft_- 
Leather Products 


Belting sales: 
MG ireshy ity St ARE et thous. of Ibs_- 
Gloeteweree ee Leer te thous. of dolls_- 
Boots. and shoes: 
Production ess seeese seen thous. of pairs__ 
IOXPOPtS ooo wn aca ee esac en thous. of pairs__ 


blucher, Mass_-_.---.- dolls. per pair_- 
Men’s dress welt, tan 
calf, St. Louis.._..... dolls. per pair_- 


t. 
Women’s black kid, dress 
welt, lace, oxford ----- dolls. per pair_- 


Gloves: 
Glove leather— 
Production._..--.-..- number of skins-_- 
Stocks (tanned)— 
In process.-.-.--- number of skins_- 
Minished 22" 2-— number of skins_- 
Gloves, cut— 
Total Sete ee ee dozen pairs’. 


Dress and street— 


Imported leather_____- dozen pairs_- 
Domestic leather___._- dozen pairs_- 
iWork gloves 2252. ova sees dozen pairs_- 
RUBBER 
Crude: 
Imports (including latex) ------- long tons-- 


Consumption by tire mfrs_--thous. of lbs_- 
Wholesale price, Para, N. Y.-dolls. per Ib-- 


Tires and Tubes 


Pneumatic tires: 


oductlons = Sone. ean w ses thousands-_- 

Stocks, end of month_-_-----.-- thousands-_. 

Shipments, domestic..-.------- thousands... 
Inner tubes: 

Production=--.---.---------s-s thousands-- 

Stocks, end of month_-_-------- thousands-- 

Shipments, domestic_.--------- thousands_. 
Solid tires: 

Productions 2202+ -s22-e-ee ee thousands-- 

Stocks, end of month-_--------- thousands--_ 

Shipments, domestic....------- thousands-- 

PAPER AND PRINTING 
Wood Pulp 

Mechanical: 

Production:2--4sacsssess-s"2<=~ short tons_- 

Consumption and shipments_--short tons-- 

Stocks, end of month.-..-.------ short tons-- 

im pottsieee. oo cance cease se soa. e short tons_- 
Chemical: 

Productions2i225.222.-ee7>—-=~- short tons_- 

Consumption and shipments_-.-.short tons-_ 

Stocks, end of month_..-------- short tons_- 

Tm portezess oss op essssceacse6 short tons_- 

Pricd Master s- sees. s 2. dolls. per 100 lbs-- 

Newsprint Paper 

Pecduction Se. 2232) accceasensas= short tons_- 
Ponsuniption ss. sis 02 sosnns5 le =n short tons__ 
Shiiprnen teste cas es Sas 2 no! short tons-. 
USDOL Stee atvekncacwme seus ar as short tons_- 
MEX DOrte ae Seog Soe ace «eas! short tons-- 
Stocks, end of month: 

OAS TANS ee cece cect aseeuse short tons_- 

PAL THINS DONS eae se ee canna cen short tons-- 

In transit to publishers--..--.---short tons-- 
PrCe POU 1. Gs. 0 <sasavenaa~- dolls. per 100 Ibs_- 


1 Revised. 


1925 
Novem- | Decem- 
ber ber 
164, 783 | 1 187, 400 

78, 176 77, 184 
149, 608 | 148, 687 
122, 429 117, 802 
290,815 | 295, 173 

1, 137 2, 134 

7, 855 10, 966 
-47 46 

- 46 46 

311 343 

543 N 599 

630 24, 404 

557 557 

6. 40 6. 40 
5.15 5.13 
415 4.15 

576, 743 | 583, 426 
1, 353, 367 |1, 335, 608 
324,050 | 395, 767 

1 196, 957 | 1 177, 239 
1 40, 739 | 130, 028 
1 27,503 | 1 26, 221 
1 128, 715 | 1 120, 990 
37, 755 40, 329 
38, 876 39, 771 

. 853 . 764 

3, 172 3, 570 

5, 216 6, 106 

2, 667 2, 597 

4, 699 5, 249 
7,119 8, 485 

3, 982 3, 665 

42 61 

119 114 

47 55 

1141, 786 | 148, 249 
1 148,155 | 146,171 
1194,400 | 192, 652 
35, 105 32, 480 

1 210, 724 | 1 202, 250 
1 210, 544 | 1 203, 234 
1 42,660 | 1 41, 082 
110,328 | 116, 358 
2. 2.90 
130,102 | 136, 681 
163, 935 | 1 160, 799 
133,199 | 187, 718 
124,681 | 122,085 
2, 947 1, 943 

17,418 | 16, 238 
131, 236 | 1 132, 156 

34, 635 | 131, 458 

3. 70 3. 70 


1926 
January | February 
. 

114.780 || Saozo ee nen 
ie cd alee eee 
155, 600) Sn cccnne 
115, gs Pe 
208, 189/25. < eos oe 

1,075 1, 131 

8, 422 8, 205 

46 - 46 

- 46 - 46 

371 376 

639 640 
2b, SAD eens aan 

470 416 

6. 40 6. 40 

5.00 5.00 

4.15 4.15 
663s O80 ||-2 
TL, 476,15 %5)22--e eos 
4480748) Ret wee 
200, SUS ae meee 
40'380"|Seeeee ee 
26,482) Sea eee 
133;446 fhe = see 

42, 404 32, 865 
LT abl Bi merase 

. 605 . 526 

3, 641 3, 709 

7, 460 8, 362 

2, 142 2, 535 

5, 107 954 

10, 770 12, 947 

2, 728 2, 773 

52 62 

125 204 

26 27 
1ST O58 jeecosccoae 
146; (506))| 223-222 = 
IQA; 0051 G2 aon oe- 
251388) |e case 
210, S76" \oe22ce ee 
OCS aie wamimcm 
30,820 [Seen esae- 
LAR OGiiae nesses 
295 een eons 

140,026 | 129, 622 
156,219 (oe averess= 

139,012 | 128, 635 
126, 428 |.--.------ 

2, 489 | 1, 416 

16,338 | 14,791 
125; B72 eoseeamae 
OOS Noreen 
Be OU len sop ace. 


6. 25 
5.00 
3. 90 


513, 391 


1, 304, 152 
288, 157 


159, 038 
24, 401 


22, 626 
112, 011 


26, 407 
38, 956 
- 315 


3, 438 
5, 571 
3, 008 
4, 704 
8, 289 
4, 066 


46 
154 
39 


PER CENT IN- 


|| CUMULATIVE TOTAL 


FROM JAN. 1 
| THROUGH FEB. 28 


1925 CREASE (+) OR 
DECREASE (—) 
Febru-| Feb., 
ary 1926, 
January | February|| from | from 
Janu- | Feb., 
ary 1925 
121,342 | 111,078 
87, 907 84, 898 
138, 300 139, 046 
123,085 | 124, 265 
309,319 | 308, 401 
2, 052 1, 752 
8, 669 6, 763 
- 50 . 52 0.0 
. 50 - 50 0.0 
409 361 +13] +42 
686 610 |} +0.2| +49 
26, 077 26,455 eee ol er cect 
612 462 || —11.5 | —10.0 
6. 35 6. 35 0.0| +0.8 
5. 00 5.07 0.0) —1.4 
4.00 4.00 0207) 5-35 
SBI 681 0678, 710 eeenn ees |e eeeee 
L401 805i\1) 02075: tee eeen silo ee eae 
257 OO salle SLL, OOD ise eee se oe eee a 
18624350 192 264.| Seno eee 
34, 782 $0; G2) ||see see ale eee 
29, 572 OL O66 NEt os oe |ocsenaes 
323, SB0u) | 1246 C6605. We ah eee 
32, 898 700 || —22.5 33.1 
42,171 4 O7CE Ne toca clanacosee 
. 318 . 307 || —13.1 71.3 
3, 555 3,681 ||} +1.9| +08 
5, 962 6, 696 || +12.1 | +249 
2, 994 2, 835 || +18.3 | —10.6 
4, 757 4,755 || —3.0| +42 
8, 677 9, 767 || +20.2 | +32.6 
4,107 3, 625 || +1.6 | —23.5 
43 43 || +19.2 | +442 
160 153 || +51.1 | +33.3 
32 32 || +3.8 | —15.6 
126,'308'|'F 124, 900) }i22-- oo ele eee one 
149 (6780026, 537 (eee seahorse 
150; 435 77075) || es eee 
, 463 27 060')|| eee cee eee 
2915758: 2 191, 142 eee eee 
224; 886 || 198,720 Eee eae racers 
47, 850 AQ; 198) Re ee eel eeace ae 
142119 C104" 262 Nee er alee ee! 
2. 63 2:63) | eee ee eee ee 
129, 005 
139, 039 
126, 860 
112, 586 
1, 573 | 
26, 268 | 
164, 845 | 
31, 726 | 
3. 70 


1925 


1926 
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TREND OF BUSINESS. MOVEMENTS— Continued 


PER CENT IN- 
CREASE (+) OR 
DECREASE (— 
Febru-| Feb., 

ary |. 1926, 
from from 
Janu- | Feb., 

ary 1925 

43.5) +i 


or org 
NHOSO HON 


+414 ttt+ 
NPN 


CUMULATIVE TOTAL 


FROM JAN. 1 
THROUGH FEB. 28 


1925 1926 1924 1925 
The cumulatives shown are through 
February. Earlier data for items 
shown ners a! ene foeye on Panes, 
26 to of the February, 1926, > WZ i 
“Survey” N oe psec? January | February poe January | February 
PAPER AND PRINTING—Continued 
Printing 
Book publication: 
American manufacture_ ---00. of titles__ 668 489 628 |L==22-25<- 530 644 543 
Imported === - =~ 222. .--no. of titles__ 126 95 113 | een 161 131 152 
Sales books, shipments.__-thous. of books_-| 12,172 12, 275 11, 108 11, 502 12, G32 11, 186 11, 375 
Printing activity_weighted index number-_- 99 1106 OG Pe seereaee 101 97 
Boxboard 
Operation:<< 2-2nesaecepnse an s-as=~ inch hours-_-|7, 02,0 ed 7, 936, 324 |7, 923, 898 |---------- 7, 488, 756 |8, 388, 897 |7, 550, 968 
Operations... ~~ <s22-5ss-25-- per ct. of papectiy.- 94.9 104°3 | |22222 eS 89.8 105. 4 99.3 
PYG Soe. saccnncenswaccaasencus 193, te 190,426 | 194,614 |----_--___ 170, 674 199, 633 177, 292 
Ordersirecelved —<--2_—.5=--25 222 195,142 | 191,895 | 209,790 |..---_---- 180, 284 | 199,649 | 162,724 
Unfilled orders, end of ‘month____ 103, 304 | 105,993 | 118,531 |_.-.-._--. 107, 584 | 112,911 | 100, 403 
Consumption of waste paper 181,326 | 178,589 | 183,322 |......-..- 163, 878 | 193,285 | 170,023 
Shipments 222 Sn. dese nec cae os 193, 847 189; 306 || 195,190: |22-2o 3525 168, 677 195, 501 176, 101 
Stocks, end of month. ._.-....-........-. tons__| 44, 541 , 468 cy if CSE eeey eye 48, 211 52, 466 53, 960 
Stocks of waste paper, end of month: 
Onilian dessh.2 stac. sack poe cnc ometee tons__| 166,089 | 173,955 | 169,059 |---.-.-.__ 179,442 | 172,382 | 172, 456 
In transit and unshipped purchases__tons__| 46,928 37, 496 AS ATT Net aseseces 45, 949 53, 820 43, 745 
Other Paper 
Book paper, total: 
IPTOGUCG WOM caose an eons seers ee short tons__} 105, 484 LOU, 04 iit 210, B02 oe ese e = 105, 772 108, 945 103, 498 
Stocks, end of month_.--.__--_- short tons__| 63, 411 , 045 O0U eeessaacea 51, 528 56, 166 A 
Coated book paper: ; 
Production_per cent of normal production__- 80 78 87 92 85 95 101 
Shipments-__per cent of normal production_- 82 78 87 92 84 94 96 
Orders_...-per cent of normal production-_- 75 79 88 102 82 91 100 
Unfilled orders, end of month_------ days_- 6 8 9 10 vf 10 ll 
Uncoated book paper: 
Production _per cent of normal production_- 94 91 100 101 96 102 106 
Shipments_per cent of normal production__ 93 90 104 101 93 98 106 
Orders...--- per cent of normal production_- 89 95 98 102 94 108 108 
Unfilled orders, end of month____---. days_- ll 12 13 14 12 15 15 
Wrapping paper: 
Prodiicion ees cee eee short tons__| 188,356 | 190, 247 OP. TE I Se ee 88, 109 91, 511 87, 863 
Stocks, end of month_-_--__---- short tons_.| 181,037 | 177, 504 Me OG ibe sateen s 113, 614 108, 374 106, 525 
Fine paper: 
PrOgucwdOn sss) ea ce an see short tons_-| 37, 045 38, 256 30, 568 37, 636 35, 986 
Stocks, end of month .--Short tons__| 150, 259 50, 113 52, 143 52, 258 51, 448 
All other grades: 
Production_.....----- -Short tons__} 196,041 | 190,388 | 106,089 |---.-__._. 101, 263 | 106, 822 97, 478 
Stocks, end of month.....-.---- short tons__| 161,126 | 1 65,323 68,°700! [Eo sessee-5 57, 782 57, 489 55, 760 
Total paper (inc. newsprint and boxboard): 
Production. ......22s.c<----5-2<= short tons_-| 1 650, 168 | 1 653,592 | 682,191 |__________ 617,439 | 673,552 | 615,948 
Stocks, end of month____-_---_- short tons_-| 1 317, 792 | 1 321,691 | 321,977 |_--.-...__ 347,116 | 353,021 | 345,815 
Paperboard Shipping Boxes 
Production: 
TO taleoeeerseert re cara thous. of sq. ft--| 409,411 | 345,341 | 359,052 | 386,051 || 321, 617 
Corrugated 22222222. 2-2-2 thous. of sq. ft--| 332,112 | 275,772 | 281,753 | 304,115 || 248, 956 
Solid fiber sage eee thous. of sq. ft-_| 77, 299 69, 569 77, 299 81, 936 72, 661 
Operating activity: 
Dials crn tee eance per cent of normal-- 86 73 76 81 75 
Oormugated 2 <2 s2- se: per cent of normal-- 88 73 75 81 74 
SOMG Tiber: + ose sooo ce per cent of normal -- 80 71 78 81 76 
Other Paper Products 
Rope paper sacks, shipments_.-index number-- 101 92 80 | 2eee= fee 112 
Abrasive paper and cloth 
‘Domestic sales $62 2 ae ss reams__| 76,877 71, 623 825 Fess occas 77, 429 
MONI SH SSCS Sees es ne ne a ane eee Teams__| 14, 836 LT OST AES AT 46 Lee eee 11; 606 
Labels, orders_..--------- per cent of capacity -- 67.8 78. 6 83.8 99.8 62.6 
BUILDING CONSTRUCTION AND 
HOUSING 
Rental advertisements: 
Minneapolis, Minn---.-.---.---- number-- 5, 136 3, 042 2, 802 2, 593 3, 307 3, 106 2, 624 
Real estate conveyances (41 cities)._...number_-| 149,204 163,670 | 147,039 | 133, 724 139, 453 | 135,932 | 123, 838 
Bullding Costs (Index Numbers) 
Building materials: 
Frame house, 6-room, Ist of month___-___.- 195 193 195) | eeeesocoee 201 196 
Brick house, 6-room, Ist of month__________ 196 195 196:)| ee 202 197 
Building costs (Engineering News Record), 1st 
ebmon the ane eee | 194 194 195 195 197 197 
Concrete factory costs (Aberthaw), lst of month. 206 206 207 207 209 210 
Construction costs (American ‘Appraisal Co.): 
digg: eee. Ek eee index number__ 204 204 204 205 203 202 
Brick, wood frame. -._-_- index number__ 212 213 212 213 214 210 
Brick, steel frame --index number_- 199 199 199 199 205 203 
Reinforced concrete index number__ 201 201 201 201 201 200 


1 Revised. 


259, 770 


1925 1926 


5, 730 
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TREND OF BUSINESS. MOVEMENTS— Continued 


PER CENT IN- CUMULATIVE TOTAL | 
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 pr i 
DECREASE (—) THROUGH FEB. 28 | crease 
The cumulatives shown are through Ge) 
Sbtdaoed dp Mest data for items oath so 
shown here may be found on pages - crease 
26 to 151 of the February, 1926, Novenuat Dis ei dts : i 
Survey be Lor January | February|| P&*™- | January February|| from | from 1925 1926 cumu= 
: ce ber Janu- | Feb., || lative 
ary 1925 | 1926 
| from 
| 1925 
a i CONSTRUCTION AND ‘ 
OUSIN G—Continued 
Construction and Losses 
Sr ae raat wer States): < 
ommercial buildings. -___ thous. of sq. ft.) 11, 421 13, 389 | 11, 191 7, 907 424 | 10,919 7, —29. 

Industrial buildings....___- thous. of sq.ft--| 7,758 5, 204 7, 245 5, 256 2 705 4,335| 3, 308 oe a5 * as ty BOL as e 

Residential buildings-._-__ thous. of sq. ft__| 50,309 | 48,280] 37,694 | 31,853 33,153 | 26,791] 27,850 |] —15.5 | +14.4 54) 641 69, 547 || +27.3 

ih ee ee thous. of sq. ft__| 3, 157 3, 407 2, 170 2, 928 3, 254 2, 371 3, 809 || +34.9 | —23.1 6, 180 5,098 || —17.5 

public buildings__....__- thous. of sq. ft__ 4, 070 4, 390 4, 042 3, 440 3, 785 3, 217 3, 746 14.9 8.2 6, 963 7, 48: 
bad ’ ? y a y ’ — sit. amt 0 ’ 2 +7. 5 
Grand! totalusesas S222 thous. of sq. ft__| 77, 871 74, 852 2 ~ 
Contrac Saaee ard a i alu (36 States): ; q 4, 62, 498 51, 660 53, 625 48, 536 46, 861 17.3 | +10.2 95, 397 114, 158 || +19.7 
ommercial buildings--____ thous. of dolls__ 61, 336 67, 770 67, 514 47,319 38, 696 67, 372 38, 825 || —29.9 21.9 106, 197 114, 833 | 

Industrial buildings_.-._.__ thous. of dolls._| 53,309 | 20,332] 94.415] 39,087 || 30,776 | 19,454| 20,767 || —58.6 13s 2 40,221 | 133, 502 +319 

Residential buildings___.__- thous. of dolls__| 240,280 | 250,044 | 183,279 | 171,297 || 166,839 | 127,232| 136,023 || —6.5| +25.9 263,255 | 354, 576 || +34.7 

Gbenpublie ana sent Sena! thous. of dolls__ 22, 048 31, 646 12, 736 19, 214 25, 797 15, 339 20, 278 || +50.9 —5,2 35, 617 31, 950 || —10.3 

public buildings. _______- thous. of dolls__| 30, 675 40, 164 32, 669 32, 078 30, 259 31, 614 30, 501 -1.8 2. 
Public works and utilities..thous. of dolls..| 57,085 | 91, 912 32 761 | 64,728 || 35,620| 35,462] 52,865 || +22.7 +p. 4 83 37 | 117° 489 453.0 
meine Grand WOME SA p ees e thous. of dolls_-| 464, 683 | 510,868 | 443,373 | 373,723 || 327,986 | 296,473 | 299) 260 || —15.7 | +24.9 595,733 | 817,096 || +37. 2 
United States and Cavada-thous. of dolls_- 30, 320 43, 275 41,119 30, 964 44,477 41, 210 32,472 || —24.7| —4.6 73, 682 72, 083 | —2.2 
LUMBER PRODUCTS 
Softwood Lumber 
Southern pine: 

Production (computed) _______- M ft. b. m__| 423,026 | 448,825 | 446,454 | 434, 400 422,347 | 489,487 | 453, 618 —2.7 —4.2 943, 105 880, 854 —6.6 

Shipments (computed) .b.m__| 469,155 | 452,165] 437,159 | 456,570 423,993 | 446,066 | 425, 106 +44] +7.4 871,172 893, 729 +2. 6 

Orders (computed) -_- --__-___- M ft.b.m_-_| 494,812 | 416,635 | 463,977 | 473, 852 428,688 | 467,704] 429, 608 +2.1] +10.3 897, 312 937, 829 +4.5 

Stocks, end of mo. (computed) -M ft. b. m_-|1, 152, 743 |1, 165, 620 |1, 182, 790 1, 156, 211 |/1, 041, 774 |1, 103, 887 |1, 123, 581 252i) $219) eee on ee ee 

Exports, lumber. ees M ft. b. m__ 60, 232 51, 627 44, 359 44, 825 66, 539 50, 127 57, 304 +1.1] —21.8 107, 431 89, 184 | —17.0 

Mxpores,ttimberses 2... 2.25.0 Mft.b.m.-| 8,102] 10,024| 7, 764 |..---.-.-- 16,680] OR8S)056;) hd7;/ 200} see he eae Ney. 

Dore tesa P= tae dolls. per M ft. b. m__ 48. 27 49, 83 49. 43 49. 84 44, 42 46.95 47, 32 O98 ll) TB. 8. ear ce ene ne | nua Sane eS ee ease 
e- La | | 

Production 5: Seese.. ...- 5 M ft.b.m__! 584,186 | 526,434 461,077 | 601,191 446,752 | 507,185 | 524,643 || +30.4 | +14.6 || 1,031,828 | 1,062,268 | +3.0 

Shipments (computed) -_-____-- M ft.b.m-__| 526, 881 568,512 | 522,405 | 577, 465 455,258 | 521,062 505,842 || +10.5 | +14.2 || 1,026,904 | 1,099,870 || +7.1 

ING wz ord orss 228 = 2-52 25s cee. M ft. b. m__| 621,782} 588,657 | 567,169 | 590,895 527,776 | 468,239 | 490,174 +4.2 |} +20.5 958, 413 | 1, 158, 064 | +20.8 

Exports, umiberoce 2c -.-. 52 2 Mft.b.m__| 38,683 77, 846 55, 017 61, 340 39, 931 52, 853 32, 850 || +11.5 | +86,7 85, 703 116, 357 || +53. 5 

Exports, timber. --...-....---- Mft.b.m__| 25,678 49, 532 BOOS L) | Eseeeseeee 25, 357 22, 358 21690: sre saat FA sll ace cn onl enemy ear 

snes Ne 1 boron dolls: per M ft. b. m_. 16. 50 15. 50 15. 50 16. 00 16. 50 19. 50 AS25603 || Sef do 2a| t=O) ae emere |e ee eal eee eae 
ifornia redwood: 

Production (computed) ___.____ Mft.b.m__! 36,877 46, 810 41, 846 40, 965 50, 503 43, 385 41, 832 —2.1] —2.0 85, 207 82, 811 —2.8 

Shipments (computed) Bee ee M ft. b. m__ 38, 216 38, 225 44, 832 33, 709 37,195 36, 246 40, 085 |} —24.8 | —15.9 76, 331 78, 541 | +2.9 

Orders received (computed)...M ft.b.m-_-} 37,103 44, 837 34, 200 39, 648 44, 695 40, 618 35, 194 |} +15.9 | +12.7 75, 812 73, 848 —2.6 

California white pine: 

Production-_- b.m.__| 118, 200 78, 393 47, 839 39, 813 

Shipments"=. 5222 2c<..<s .b.m__| 111,359 | 100,883 111, 987 85, 378 

Stocks, end of month..-._.-_-- .b.m__| 644,318 | 642,798 | 573, 264 630, 157 

Western pine: 

Production (computed) .b.m__| 146,362 | 115,165 93, 806 92, 278 

Shipments (computed) .b.m__}| 114,009 | 130,294] 123,403 148, 118 

Stocks, end of mo. (computed) _M ft. b. m-_-|1, 102, 368 /1, 148, 436 |1, 103, 770 1, 053, 038 | 899, 658 867, 676 

North Carolina pine: 
Production (computed) -_-.---- Mft.b.m-_.} 58,240 44, 688 38, 584 43, 841 41, 426 55, 622 
Shipments (computed) -------- IVE fobs m=) 9 51,100 48, 076 46, 550 44,919 44, 639 53, 844 
Northern pine: 

Lumber— | | 
Production se oe cace Mft.b.m-_-_| 15, 286 35, 591 35, 825 31, 546 21, 007 33, 414 33,905 || —11.9} —7.0 67, 319 67,371 || +0.1 
Shipments ee Mft.b.m-__| 43,908 36, 119 40, 933 39, 043 38, 984 44, 457 39, 466 —4.6| —1.0) 83, 923 79, 976 —4.7 

ts Orders received_-_--.------- Mft.b.m__| 36,018 36, 798 41, 399 36, 128 50, 693, 40, 527 35, 650 |} —12.7) +1.3 76,177 77, 527 +1.8 

ath— 
iProduction=—-...=2-— =< - 8 Mft.b.m-_.; 41,118 9, 254 9, 246 8, 282 | 5, 831 8, 943 9,301 || —10.4 | —11.0 | 18, 244 | 17, 528 —3.9 
Shipnients-c- 2222-2 =se-5 M ft. b. m_. 6, 735 4, 884 8, 690 8,148 | 4, 736 6, 566 7,333 || —6.26+11.1 13, 899 16, 838 || +21.1 
Northern hemlock: | 

Productions.) o<cceseunssnsase M ft. b. m-_- 21, 198 26, 628 16, SOU ee eens 17, 964 18, 664 14,005 |!-. 0 == eee ates coca alll Ceeeeee 
Shipments Mere. -- 2222-2 M ft. b. m_- 18, 070 16, 276 94,152 eee case j 15, 899 17, 455 13,648 Ueno scone oe eee toe ena ees 

| j 

Hardwood Lumber | | 

Southern cypress: | | 

Production M ft. b. m_- 25, 101 21, 660 21, 903 

Shipments-_._- SDoun_s| we27, 106: 29, 462 32, 005 

New orders .b.m-__| 35,575 30, 064 27, 126 

Unfilled orders, end of month.M ft.b.m--! 37,800 41, 469 32, 850 

Northern hardwood: 
Production eee M ft.b.m-__| 15, 735 22, 098 48, 395 
Shipimorits eee Mft.b.m-.-.| 35,261 33, 269 32, 696 
Walnut lumber: 

Production sees eee SS M ft. b. m-_- 2,979 4, 229 3, 143 

Gli nmoents ese eee ee M ft. b. m_- 3, 813 3, 870 3, 624 

Stocks, end of month-_-_-------- Mft.b.m-_-_| 20,024 19, 831 19, 071 

Walnut logs: 
Purehdsed oc eee ese M ft. log measure-- 2, 129 2, 430 2, 076 
Made into lumber and 
VOHEOE tts ss552ee = tose M ft. log measure_- 2,361 | 3, 281 2, 473 2, 393 | 3,017 3, 073 


r 
Stocks, end of month.._M ft. log measure-_ 4, 000 : 2, 569 1, 208 1, 485 | 2, 686 3, 356 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
Febr - Karlier data for items 
shown re may be found on pages 
26 to 151 of the February, 1926, 
““Survey”’ 


LUMBER PRODUCTS—Continued 
Hardwood Lumber—Continued 
All hardwoods: 


Logermarsy (computed) -_-.... M ft. b. m-_- 
hipments (computed) ......-- M ft. b. m_. 
ers (computed)-...._.....- M ft. b. m-.. 
Total stocks— 
Total hardwoods. -......_. M ft. b. m.- 
el es M ft. b. m_. 
Cake eee ee M ft. b. m_- 
Unsold stocks— 
Total hardwoods. -._....... M ft. b. m_- 
Gans t Se ee M ft. b. m.. 
ak tees See ee oor M ft. b. m_. 
Unfilled ord 
Total hardwoods. -......... M ft. b. m_- 
i Rhian A Ate 5 A M ft. b. m_. 
nk Ses tet ae M ft. b. m_- 
Watts reporting 92 e.2_. eee number-. 
Total Lumber 
epee tanks ee A ab 
xports, p! ONSES, O0C. oo. «0. STB 
Retail yards, Minneapolis dist.— 
OU jae ne ee ace M ft. b. m_- 
Stocks, end of month._____.__- M ft. b. m__ 
Composite lum lumber prices: 
Seles dolls. per M ft. b. m_- 
Softwoods.-...-.-... dolls. per M ft. b. m__ 
Flooring 
Maple flooring: 
TOC TIOCION oo yeeros eee M ft. b. m_. 
BhipMOents coon. sto eee M ft. b. m_- 
Stocks, end of month___.._____ M ft. b. m_. 
Orders booked 252. 5 M ft. b. m__ 
Unfilled orders, end of month_M ft. b. m__ 
Oak flooring: 
Proguction: . soe dec. sacccu oe M ft. b. m_. 
OTS Oss We ame PORES wade M ft. b. m_. 
Stocks, end of month_______.-_ M ft. b. m_. 
Orders booked —— 262 = * =... M ft. b. m_- 
Unfilled orders, end of month._M ft. b. m__ 
Wooden Furniture 
Household furniture and case goods: 
Shipments_-__._.-_- dolls. average per firm_- 
Unfilled orders____- dolls. average per firm_- 
Piano benches and stools: 
INQ WHOTORIS  ohaie nin tania cca ae Be 


dollars 
Unfilled orders, end of month_....-. dotlars_- 
2 era 


caso nc aenna semen dollars_- 
uantit yt eee ee Pieces __ 
Plywood 
Bookings =. ----=2 thous. of sq. ft. of surface_- 
Shipments -.-..._...-- thous. of sq. ft. of surface_. 
Unfilled orders, end 
Of month Soe thous. of sq. ft. of surface_- 
STONE, CLAY, AND GLASS PRODUCTS 
Clay Products 
Face brick Ba per plant): 
PIOGUCUGR 28 22 ee thousands_. 
Shipments see en ee thousands._ 
Stocks, end of month.-_-._.___. thousands-- 
Unfilled orders, end 
Pith bee 2 ees eee thousands_- 
Common brick: 
Stocks, end of month— 
Burned 25 2 es. Se thousands__ 
ipnmneds 3) thousands-- 
Bieirmnemts sess oe ee thousands__ 
Untitled orders=— 2 thousands__ 
Plants closed down_...-_.._...__- number... 
Price, red, New York____- dolls. per thous__ 
Paving brick: 
Production— 
Ns TO Te Bere: a pa thousands__ 
Relation to capacity__...___- per cent_- 
SULUS LE +, lene coe ena thousands_. 
Stocks, end of month_.________thousands_. 
Orders received....--..._...... thousands__ 
Oaneoliations ~~ == * 22. -- thousands__| 


Unfilled orders end of month___ 
1 Revised 


thousands__ 


1925 

Novem- | Decem- 

ber ber 
65, 000 68, 000 
96, 000 92, 000 
107, 000 90, 000 
788,180 | 806,346 
225,087 | 224,112 
249,340 | 261,070 
613,814 | 635,176 
168, 829 | 172, 966 
195, 297 | 204, 024 
207,561 | 204,077 
72, 154 68, 188 
61, 572 63, 312 
216 220 
2, 476, 262 |2, 403, 748 
148,858 | 201, 369 
17, 851 19, 261 
i 1 100, 273 
41. 67 41. 69 
30. 59 30. 34 
9, 084 9, 984 
7, 445 6, 855 
25, 072 28, 440 
6, 340 8, 749 
7, 829 9, 076 
41, 947 42, 206 
39, 276 41, 816 
43, 204 44,715 
41, 594 47, 300 
50,565 | 61,103 
55, 681 45, 618 
73, 449 55, 809 
114, 522 102, 032 
, 272 14, 160 
109,608 | 126, 872 

19, 474 20, 

4, 933 4, 534 
5,214| 5, 848 
7, 657 6, 949 
683 640 
504 409 
1,713 1, 978 
845 770 
279,188 | 316, 023 
6, 62, 947 
144,127 | 137,788 
239, fi , 490 
14. 75 14.75 
2, a 21, 302 
64 
173 869 10, 788 
101, 915 95, 427 
17, 746 9, 916 
364 738 
50, 669 46, 608 


1926 
January | February 
77, 000 85, 000 
84, 000 000 
81,000 | 100,000 
765,431 | 783,215 
212,922 | 226,818 
244,137 | 246,619 
592,772 | 607,117 
161, 851 174, 314 
188, 963 | 186, 202 
204,771 | 216, 186 
68,190 | 74,488 
60, 433 66, 670 
219 226 
F, 206798 Wee ence 
155,726 | 156, 720 
Sg ae 
130, 496 Bn seee 
4300 Cee 
BO.70 2 ee 
8, 922 7, 845 
7,143 6, 526 
29, 314 30, 447 
8, 264 7, 083 
10, 401 10, 762 
45,171 | 44, 540 
41,498 | 37, 708 
48, 244 54, 362 
34, 446 33, 411 
54,161 | 49,599 
53, 161 207 
80, 459 
103, 608 83, 128 
23, 240 21, 720 
60, 088 83, 480 
10, 158 13, 186 
3, 763 4, 232 
3, 938 4,341 
5, 972 6, 130 
584 476 
351 373 
2,310 2,322 
912 1,081 
24, 203 eee 
609) 
a ae 
259, 10S ee see 
hy el ee Se 
16. 00 17. 00 
19, 329 20, 170 
50 52 
10, 237 9, 896 
111, 431 115, 977 
11, 454 , 984 
151 
48,722! 51,573 


CUMULATIVE TOTAL | 


PEE CENT IN- 
1924 1925 CREASE (+) OR | FROM JAN. 1 
DECREASE (—) THROUGH FEB. 28 
Febru- on 
ary 
Decem- | January | February|| from | from 1925 1926 
ber Janu- | Feb., 
ary 1925 
ee ae ee a | Pen 2 $10. 4 |2-525.5.}|Seee eee sesspaseeeee 
ee eo ee ee Ce ee | ee ee 
ee a eee Me oe 4-93.55 -c22332||_.soneseens| pacer 
666,825 | 655, 144 : +23: 13.6) ||... --scesacc} st cotneeece 
214,889 | 214,750] 219, 501 +6.5 | 3.3 Il... sce See 
227,743 | 225, 227,670 }| +10), +8.3 ||_.-..-.-<s-|e-2es23e2 
524,142 | 529, 515 2380 $2.4) --O:5 1) eo. sce 2.<.|ondeceseoes 
165,871 | 169,712 | 176,546 || 4-727) |, —1.:3 ||_.--cs2eSce|oscccseenes 
180,474 | 189,321 | 182,678 |] —1.5)} ++1.9)|)-....-sss22|Socsoceke 
167,924 | 159,337 | 153, 689 <5: 6) |) 407 |! aes e ctl ee Sao e 
60, 677 927 490,569 || -+9.2 | 4-50. 3 |j---2as Sot ee ee 
53, 004 50, 743 49; S51 || 4-10:'3' |, -$-33.:7, ||... = eee eee 
183 184 191 73.2) |) -f-18.8 Seen ses ot see eee 
2, 153, 206’ 12, 462, 004 12. 407, 740 loo oo sl ca ee call aweecaeaeasieeaee eee es 
160,298 | 150,950 | 136, 124 +0.6 | +15.1 287, 074 312, 446 
9,182 | 17,864 $8,194. I|-..----o| =... cee | ee es eee 
96, 516 | 1 105, 581 VIG, 433 Wn occ ect nc ccnwallsownnesnaxalameneencmes 
42 63 43, 49 7 9 | ae ae | Eee ie eases ee 
30. 96 31. 44 81568 || sock SA ||_ 2 eee eee 
10, 034 9, 967 8,438 || —12.1| —7.0 18, 405 16, 767 
6, 935 7, 623 7, 604 —86)| —14.2 15, 127 13, 669 
25, 992 28, 214 28, 481. ||) 3.9} --F6:'9' Ila s, oac anes jae eee eee 
10, 652 8, 866 7,142 || —143|] -—0.8 16, 008 15, 347 
12, 735 755 12, 559 3.5; (\=14. 3. ||... Ceseees eee 
36, 975 41, 768 38, 245 —1.4 |} +165 80, 013 89, 711 
34, 812 34, 904 —9.1} +80 69, 716 79, 206 
43, 823 50, 925 52, 804 12:7 |) 2 8iO: ee. seeees ise: 2 ee oe 
39, 887 33, 794 33, 539 —3.0} —0.4 67, 333 67, 857 
53, 295 53, 772 52, 626 8.4 1) (—6§. 8.) Sessa aatees Sea 
37, 024 34,775 35,302 || —20.6 | +9.6 70, 077 95, 368 
45, 592 55, 813 47, 976 151 |) 4-07..7. ||-- nest acndee see ee 
101, 968 83, 488 81,304 || —19.8 | +2.2 124, 792 186, 736 
20, 456 24, 496 5902 Hl — 65H) 9.5. |l_-- ce eseelbee eee 
119, 640 78, 928 81,688 || +38.9 | +2.2 160, 616 143, 568 
19, 167 13, 327 13, 548 || +29.8 | —2.7 26, 875 344 
Bee eS Bae a ee RR ed Sg O50 ae ae | eee (ne ene Se 8 
a ee 2 A See $-105:2 it Se We eee 
SO en Bee! a Se | pe et |-----------|----------- 
639 548 
366 283 
1, 803 1,801 
644 723 
354,477 | 279, 862 
51, 162 23, 951 
118, 759 94, 185 
202,906 | 201,479 
48 31 
13. 50 14. 50 
23, 000 25, 266 
75 62 
9, 207 4,198 
85, 283 111, 666 
11, 235 5, 751 
176 40 
44, 059 51, 572 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- CUMULATIVE TOTAL 
1925 1926 | 1924 1925 CREASE (+) OR FROM JAN. 1 ‘Per : 
DECREASE (—) THROUGH FEB. 28 || crease 
The cumulatives shown are through | | oD 
February. Earlier data for items lion 
shown here may be found on pages Febru-| Feb crease 
26 to 151 of the February, 1926, | Novem-| Decem- Ae ary | 1926, ae 
urvey’ her ber | January | February]! “S| January | February yrom from 1925 1926 || Iative. 
¥ 9 | 1926 
ary 1925 || from 
| 1925 
STONE, CLAY, AND GLASS PROD- 
UCTS—Continued % | 
Clay Products—Continued 
Vitreous china plumbing | 
fixtures: | 
Orders'received.<2 =. =. 2. eso, pleces_.|) 206,108 ||) 277,713 |/2 270, 928.10 237, 908 ||) hee | ee 10: 0) eee th os 2 ee ee ee Sec 
Shipmentsss Steers. 2 ae Pieces __|1, 396, 590 | 238,266 | 1 243,580 | 239, 066 ||___....__.|.--.--____|__-..____. Coes a i aca am | ENR SNe Ie we oP een 
Unfilled orders end of 
Btocter Spee ae eb Bio a ong ti a ey 808 | 1 = L5G") 583, 085 ||| en 2 eee aon a| Coe ae ae on eee | paw nenasnn|scacenesnce||-an==e— 
GNC ONIMONCD aaa sse aoe eee eces__ DO, 249. 12400, S38. 450, O04 i1]2 eee <b See Seen eee eS | ee ee a ee) ee 
Architectural terra cotta, bookings: , ‘ : ba 
an bit yces ete ee 13, 864 14, 483 13, 342 10, 458 |; 9, 861 12, 809 11,429 || —21.6 —8.5 24, 238 23, 800 ~1.8 
alnewre ee se8 seen ds 1, 696 1, 794 1, 645 1, 864 1, 022 1, 434 1,306 || —17.0 4.4 2, 740 3,009 || +9.8 
Portland Cement 
Productionces see sees 13, 656 10, 713 17, 887 7, 731 10, 435 8, 856 8, 255 —2.0 —6.3 17, 111 15, 618 —8.7 
Shipmonts-eesse. 2. se 10, 187 6, 917 15, 672 5, 820 5, 506 5, 162 6, 015 +2.6 —3.2 11,177 11, 492 +2.8 
See end of month 14, 534 18, 365 120, 582 22, 493 14, 123 17,636 | } 19, 897 “9.3 | 1850" ||. osc 22k] coca eoal lesen 
Chicago district..........-- dolls. per bbl_- 1. 65 1.65 1. 65 1. 65 1.68 1.74 1.75 0.0 
Lehigh Valley eee oe ae dolls. per bbl_- 1.75 1.75 1.75 1.75 1.75 1,75 1.75 : 0.0 
Concrete paving contracts awarded: | 
DOtali coco soe RES thous. of sq. yds-_- 3, 488 5, 244 3, 629 5, 012 6, 958 4, 513 5, 047 || +38. 1 
ROARS wie sas Se ene pos 2 thous. of sq. yds_- 1, 718 2, 491 2, 161 2, 727 4, 661 | 3, 474 3, 787 || +26. 2 
Federal-aid highways under construction, end 
of month: | 
Estimated cost 343, 997 | 1264, 113 PD ee Ae 225,460}, 200,757 } 201 332 Noe se ee \|\wwwinmoos ace ls tate meral as onesie 
Distance 11, 935 110, 978 10, S33) to See wees 13, 287 12, 759 1D S54 Ss Dewees | |arlatw eats rosie dl | x aia tee eee | Metames es 
Sanitary Ware 
Baths, enamel: 
Orders shippedi-=s2-25=. seos52~2 90, 503 82, 675 73, 724 98, 938 93,380 || —8.6 | —11.5 187, 318 173, 178 —7.5 
Stocks, end of month 130, 056 144, 501 104, 301 105, 056 131,490 i) 1D 18.9 So ease eel Sa aten 
L Orders ee eee 114, 062 86, 768 110,347 |} 121,092 | 100,926 || —23.9 | —14.0 222, 018 200, 830 —9.5 
avatories, enamel: 
Orders shipped ee ee ae number._}| 105,523 |1108,595 | 114,198 | 104,996 83,861 | 123,533 | 123,085 —8.1 | —14.7 246, 618 219, 194 || —11.1 
Stocks, end of month____-.___.-.- number-.-| 222, 032 | ! 228,838 | 232,117 6, 544 196,324 | 184,765 | 203,625 Al Mes’) Op Sn | ee Pe Ae ee | ee oS 
retin Sl fecelved fps eS Se number-_- 117, 750 |1115, 536 | 125,168 | 102, 924 127,240 | 146,677 | 124,856 ||} —17.8 | —17.6 271, 533 228, 082 || —16.0 
Ss, enamel: 
Orders Shippedbes =o asco coe number.-_}| 106,028 |1115,529 | 115,017 96, 979 99,857 | 127,289 | 121,519 || —15.7 | —20.2 248, 808 211,996 || —14.8 
Stocks, end of month___-...--.--- number.-_| 228, 659 | 1 260,981 | 253,779 | 275, 530 251,448 | 252,258 | 276,333 +8. 6 | St | See Pe || ene 
“raat received _ taiay aaa eee number.-} 121,985 }1121,112 | 123, 656 96, 290 132,658 | 148,857 | 123,982 || —22.1 | —22.3 |: 272, 839 219, 946 || —19.4 
cellaneous, enamel: || 
Orders shipped fin Eet iets fee number_-} 45,910 | 144,380 51, 922 46, 094 46, 983 72,316 65, 082 |, —11.2 | —29.1 137, 348 98,016 || —28.6 
Stocks, end of month___.-:_.-._-- number--| 153, 960 | 1 161,445 | 158,717 | 160, 656 187/812) “174;290'| 188,348°))) --F 152] —14.7) |l---- sao Bese toe seer elon onan 
Ordersirecoived 2.2. Paes number..| 46,778 | 151,700 58, 729 47, 031 65, 669 i : 
Unfilled orders, end of month 
Baths sete ss oe) ash san Rees number.-| 78,325 | 188,831 83, 535 89, 611 
Smtalliwaros seers sarees number.-| 206,451 |1189,157 | 200,619 | 198,326 
Floor and wall tile: 
Productions= eas. -2----2 -‘thous. of sq. ft.- 5, 619 5, 322 4, 9074 eee o- sone 
Shipments, quantity------ thous. of sq. ft_- 5, 040 5, 087 4: S00UEes 2-2 o 
Shipments, Value seecee ose thous. of dolls_- 1,761 1, 886 BG.) lboeeeaecoc 
Stocks, end of month------ thous. of sq. ft_- 6, 539 7, 515 1500 Wleacns sees 
Glass Containers? 
Orders and contracts: 
Nt Demoueross == esa. ae eee aan aa soca cee 2, 543, 379 2, Se, 952 |2, 803, 903 |2, 165, 756 
Percentage Of Capacity 2 se ==5 222s ~ sees 100. 7 6.9 102. 5 85. 8 
Actual production: | 
ING DeM Of STOSS = -- <a wn coco nenee 2, 012, 358 |2, 054, 613 |2, 004, 626 |1, 834, 316 
Percentageiol capacity: —-s_s=ee. assesses —= 79. 7 75.1 73.3 72. 6 
Shipments: 
Nim ber’ of gross= Ses. .2~4-~--25-=25--5-.2- 1, 648, 409 |1, 531, 841 |1, 703, 971 |1, 743, 890 
Percentage of capacity. = =2.-°---2-----=2_2_- 65.3 56. 0 62. 3 69. 1 
Unfilled orders: | 
ING Denil £TOSS m= — te oe eee ee ees 8315p 20D) 1S, 94,200: 19,693,091 110,017,204 tle eee nl cee eee nn naan Fe kal ee | eps Psa le a = Se Mee 
Weck!s Supply !2ss stesso Feo a sceseoe ee 13.3 13.9 15.3 158 jE 23 S| eee a Seco = ae Pee | eee ee Be A 
Stocks, end of month 
INvmberol groeawsse ooo ooo as ec accns wns 5, 064; 007) 15, G14, S13) [5; 900; 422 5, 982,307 | 2-22 - | eS | ee 1.8 | coon soul lseterkeeesc|caseeoenees treneene 
iy cokcs stippl Ypres. seen we see sos 8.0 8.8 9.3 Ms) ||| Saas See ae Se | ile oe ae 2a ee | er ee a ee ao Paes 
Glass 
Illuminating glassware: 
Net totees Sap pete per ct. of capacity-- 47.3 37.6 40.8 45.9 42.2 38.9 
Actual production -- --- per ct. of capacity-- 46.1 48.1 38.0 41.8 43.6 38. 7 
Shipments billed-_------ per ct. of capacity_- 47.3 44,4 38.3 42.2 39. 5 39. 4 
Polished plate glass: 
Production [226 = onan thous. of sq. ft-- 9, 889 9, 506 10, 729 10, 544 7, 878 8, 874 
CHEMICALS AND OILS 
Chemicals 
id: 
ite lg pre erh ad eres eee thous. of Ibs_-_ 408 681 997 668 948 1,017 940 || —33.0 | —28.9 1, 957 1, 665 || —14.9 
Price, wholesale, 66° 
New York_.........--dolls. per 100 Ibs_- .70 .70 .70 .70 .70 .70 .70 TE ae | ee os oe) 
“ibe aes nde soda: 
NII DOTS Het ea ioe fons Sita es long tons..| 73, 892 43,018 | 103,627 | 156, 354 59, 300 89, 858 95, 100 || +50.9 | +64. 4 184,958 | +259, 981|| +40. 6 
Scere in Chile— 
Quantity soo s57-5- 2252 metric tons_.| 234,319 | 240,000 | 235,000 |.--------- O175158; |) *216; 086: |) 71857440) || docascelteadeenn|lsankoruwann|ac acess wel pceewe 
Plants opersting....22225---5- number.. bt Eee eee 90 92 pl RR I ae a | ee Ee mo 


1 Revised. 


+ Early data appeared in March, 1926, issue, page 24. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
February. Earlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, 
“‘Survey’”” 


CHEMICALS AND OILS—Continued 


Chemicals—Continued 


Potash 
Wn PortS-ee cn Sono. se oe nese long tons-_- 
[A070 ee ee eee long tons_- 
Dyes a dyestuffs, oa 
Wepretable sas ase once thous. of Ibs_- 
Coal-ar-esesene soo a oon thous. of Ibs__ 
Price index numbers 
Ormgednigse 2. s.-n-- index number-- 
OSSONALOUS een een oe index number-_- 
Drugs and pharmaceuticals_index number-- 
@hemicals® =~ 2: ee 2. 2 index number-- 
Oils;and fates? 22 22—) = -- sa. index number-- 


Wood Chemicals 


Acetate of lime: 
IProducion.-caso=-~2-2cecesees . of Ibs_- 
Shipments or use____--- OL bse 


Stocks, end of month . of Ibs_- 
POX DOTS <.- o. Hrwacs bee aceess . of Ibs_- 
Price, wholesale_____---_--- dolls. per ewt_- 
Methanol, crude: 
Progaoulons.- - cosine sce cseneon gallons__ 
PHlpMmeNts Of Usesescome se see ee s- se gallons__ 
Stocks, producers’, end of month--gallons_- 
Purchased by refiners -__---------- gallons-_- 
Consumed by refiners_------------ gallons_- 
Stocks at refineries, end of month_-gallons_- 
WOXDOLUS sweet sate seb cea ee oe gallons__ 
Prices, wholesale, N. Y---.-- dolls per gall_- 
anada— 
Consumed 2... -=.----seanoeeas gallons-- 
Stocks, end of month---------- gallons_- 
Methanol, refined: 
United States— 
IRrodlced es on. acs nena een gallons_- 
Stocks, end of month, at 
refineries soon -- oe een cca s gallons -- 
Canada— 
Producedi2...--2--scansee~ose gallons__ 
Stocks, end of month------_--- gallons_- 
Wood at chemical plants: 
Consumption (carbonized) ---------- cords __ 
Stocks, end of month_-__-__---------- cords _- 
Daily ca acity, wood-chemical plants: 
‘Potallinudndustry sence eee eee eee cords-- 
Reporting ssssenecane™ 
Shut down 
Explosives 
(Black powder, permissibles, and other high 
explosives) 
Production] +-+.<.s-ss-.----casss thous. of Ibs_- 
Shipments_-_-_-._-- .--thous. of lbs_- 
alesse. Shee sete oc eee .--thous. of lbs_- 
Stocks, end of month___.-------- thous. of Ibs_- 
Naval Stores 
Turpentine: 
Net repairs, southern ports. _-_----barrels__ 
Stocks, ports, end of month_____-- barrels _- 
Price, southern, in barrels, 
INSWiLY OFK.. seo = seco: dolls. per gall_-| 
Rosin: | 
Net receipts, southern ports_____-- barrels __! 
Stocks, ports, end of month___-__-- barrels __! 
Price, common to good (B), | 
IN@wWihYOnk cece coon ae ee dolls. per bbl_.! 
Roofing 
Dry roofimg felt: } 
Production 24 sea ee ee ce eee tons_-; 
Stocks, end of month.._...._.__--_--- tons_-| 
Fats and Oils 
Total vegetable oils: 
EXMOUUSSao= see. eee ee thous. of Ibs__} 
dmportgeee 02) 2 ee thous. of lbs__ 
Oleomargarine: 
Productionis===2--=-— 5-22. thous. of lbs__ 
Ingredients consumed in production 3— 
Coconut oil 22252) thous. of lbs__ 
WiC ee aso .--thous. of lbs__ 
Neutral lard ---_- .--thous. of ibe. 
Oleo products_..- .--thous. of lbs__| 
Peannt oi] 22 .--thous. of Ibs__) 
Cottonseed oil_....._-.._thous. of lbs__ 
Cloramrnpionce 525-2 one thous. of lbs__| 
1 Revised. 


PER CENT IN- CUMULATIVE TOTAL 
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 
DECREASE (—) THROUGH FEB. 28 
Febru-| Feb., 
1926, 
Novem- | Decem- | January | February|| P&¢e™- | January | February iran from 1925 1926 
ber ber ber Janu- | Feb., 
ary 1925 
19, 646 26, 894 28, 365 25, 632 32, 316 23, 240 28, 173 —9.6 —9.0 51, 413 53, 997 
65, 260 125, 423 60, 221 93, 365 91, 371 65, 989 78, 058 || +55.0 | +19.6 | 144, 047 153, 586 
306 248 215 126 340 201 216 || —41.4 | —47.7 | 417 341 
1, 840 3, 004 1, 552 1, 611 1, 022 2, 007 2, 067 +3.8 | —22.1 4, 074 3, 163 
191 192 
215 225 
157 157 
113 113 
156 156 


113,277 | 114,148 
112,926 | 117, 562 
1 18, 940 | 115, 259 
4, 571 | 2, 970 
3. 00 3. 13 


1674, 755 | ! 712, 248 
1782, 441 | 1 804, 870 
11,394,648 |11,367,560 
1 §97, 836 | | 596, 693 
1809, 507 | 1 771, 827 
856,751 | 792, 357 
10, 643 73, 092 

. 58 - 58 


40, 895 47, 391 
33, 186 15, 300 
655, 541 | 608, 152 
495,492 | 557,812 


39, 200 45, 555 
40, 846 54,915 


171,688 | 175, 001 
1 571,746 | 1 527, 525 


4,615 4,615 


4, 248 4, 248 
841 841 


77, 491 92, 070 
196,939 | 220, 479 


15. 94 14. 07 


59,534} 69,975 


2, 320 2, 689 
24,974 | 24, 553 


6, 612 4,681 
,907 | 37, 647 
1.07 1.00 


36, 466 31, 082 


199;121 | 169, 140 
14. 34 13. 33 
AN SG Atay | ee 

4) C4 el eeeeeee = 


119, 216 
256, 482 


7.60 


2, 230 
19, 109 


15 846 


* Early data appeared in March, 1926, issue, page 25. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- CUMULATIVE TOTAL || 
1925 1926 1924 1925 CREASE (+) OR FROM JAN, 1 reo 
| DECREASE (—) THROUGH FEB. 28 ||crease 
The cumulatives shown are through)! | |, Ce) 
fated & - Earlier data for items ete 
shown here may be found on pages | F - x ee 
26 to 151 of the February, 1926, | xovem-| Decem- D alg 1926" Lower 
Survey Rr Bee bor January | February — January | February|| from | from 1925 1926 lative. 
Janu- | Feb., 1926 
ary 1925 tant 
1925 
— — —_ | 
CHEMICALS AND OILS—Continued ‘ 
Cottonseed 
Cottonseed stocks, end of month________- tons__|1, 364, 147 |1, 417, 188 |1, 099, 371 |__._____- 13231; -008. {| 900; S90} BBO8021 I" a Sale een eo | ae eeeee 
Cottonseed oil: 
Stocks, end of'month= —--2_2_ thous. of Ibs__| 111, 333 119, 124 [28 O67 ee cea 105, 992 122, 352 127,423 W teced on) ead. | oc eeceeke poem eoeee casa | Mee ore 
Production’: se seeeeeee see thous. of Ibs__| 233,637 | 224,230 | 227, 433 |_____.-___ QIS-868 Hr SLO; ASO TER OU A space epee oll neta eee tec fg crete eee || eee 
Price, yellow prime, / | 
INO Wal) OV Ke ree oye shoes dolls. per ]b_- -10 ~11 aul! alt elt Pelt vod 0.0) (0:05 | ae ees ale eee [Bepeeaes 
Flaxseed ‘ | 
Minneapolis and Duluth: l | 
Receipts G. oe. eee ee thous. of bushs__ 3, 522 | 1, 378 513 379 2, 018 1, 481 859 || —26.1 | —45.9 2, 340 892 || —61.9 
Shipments _.thous. of bushs_- 3, 554. | 781 320 422 1, 565 497 425 || +31.9] —0.7 922 742 |! —19.5 
; Sbocks. 22 Son steerienseeced thous. of bushs_-_ 2, 488 2, 391 2, 026 1,719 1, 545 1, 322 1086) |} 1.5) SuPS6b Quis caus Se earner eed [eee 
Linseed oil: Shipments from 
oo GCE OO IRE ee thous. of lbs__| 14, 676 11, 848 12, 401 10, 545 16, 825 14, 720 14, 468 || —15.0 | —27.1 29, 188 22,946 || —21.4 
Linseed-oil cake: Shipments from ‘ | | 
Wines pOliss.seese enn eS thous. of lbs__| 35, 190 32, 563 26, 501 20, 330 31, 274 31,226 | 29, 847 —23.3  —31.9 61, 073 46, 831 || —23.3 
FOODSTUFFS | 
< Wheat | 
Visible supply: | 
United States..---.-<_.-_. thous. of bushs__| 49, 774 55, 024 49, 473 44, 686 96, 114 81, 796 TES167 tl) gO Tah m0 lo eee tee Se alba eee 
Canada.__- = ees anes thous. of bushs__} 103, 584 119, 077 11], 122 106, 748 79, 221 WOrS4l. || wev6y187- Hl) e— 3 0ulu-40. 0 lsc. 2 semen cree ee | (ee 
Receipts, principal markets__.thous. of bushs__| 34, 127 34, 897 21, 640 16, 788 36, 293 24, 734 19,923 | —22.4 | —15.7 44, 657 38, 428 || —13.9 
Sep ents, prin. markets -_-___ thous. of bushs__| 22, 324 22, 448 12, 358 9, 874 32, 651 19, 864 16, 168 || —20.1 | —38.9 36, 032 22, 232 || —38.3 
xports: | 
United States— | 
Wheat only eneseuacue thous. of bushs_- 4, 696 3, 695 2, 411 1, 700 17, 791 8, 484 7, 387 || —29.5 | —77.0 | 15, 871 4,111 || —74.1 
2 including wheat flour_thous. of bushs__ 8, 621 8, 235 5, 452 4, 613 24, 325 19, 930 11,613 || —15.4 | —60.3 31, 543 10, 065 || —68. 1 
anada— 
ahs Wiheationly2---- 26 thous. of bushs__| 34, 840 57, 008 13, 199 14, 002 29, 847 6, 103 4,146 || +6.1 |+237.7 10, 249 | +27, 201 ||+165.4 
rices: | 
No. 1, northern, Chicago_-_dolls. per bush__ 1.61 oa 1. 84 leyge 1. 69 1.91 1584 = 3c Bale ced. 8 ono. es ee eee eel ee are 
No. 2, red winter, Chicago-dolls. per bush_- 1.71 1.80 1. 87 1. 85 igi 2.01 1. 98 Eh el Ut =e er | oe er ae ee |e eee see 
Wheat Flour 
Grindings of wheat: 
United States (Census) ___thous. of bushs_- 42,416 | 141, 656 40/281 pe = 40, 428 45, 010 Big OU. Whee ocala. alllae ween at eal ae a eee ee pale 
Canada tee -2 eee ae thous. of bushs__ 9, 499 7, 794 Lis © y {0 eres 6, 473 7, 692 7,087 Ilo ncesesalvocsecccl|leaa sete eel ee eerie aero Sone 
Production: 
United States, actual 
(Census) eet ene thous. of bushs__ 9, 128 18, 948 8, 663)|(b ee ee 8, 885 9, 853 
United States, prorated 
CRussell) See eae thous. of bbls__} 10, 869 10, 783 LOR 2S (i eee 11, 007 11, 705 
Ganadameres see ere eee! thous. of bbls__ DI P4/ 1, 738 aa Vill Pie ieee 1, 449 1, 698 
Production, grain offal__________- thous. of lbs__| 769,373 | 1 756,198 | 726,953 |._.-.----- 695,925 | 762,489 
Capacity operated, flour mills________ per cent_- 56 53 fie Ul ee eee oe 53 58 
Consumption, wholesale 
(computed) 2 = os 2 aocs see cece en thous. of bbls__| 10, 101 10, 676 97513:|/b eae eo 10, 555 10, 017 
Stocks, all positions, end 
Of MONCH =e ee ee thous. of bbls__ 7, 800 6, 900 Ws OOO sees oe 6, 700 7, 400 
Exports: A 
United States__.._.___...-_thous. of bbls-- 872 1, 009 676 647 1, 452 988 
@angda est 82 nc ee thous. of bbls__ 1, 210 1, 042 Cy i) een Dee 828 875 
Wholesale prices: | 
Standard patents, | 
IMinnespoliseesessee se dolls. per bb]_- 8. 54 9. 18 9. 41 9. 14 8. 90 9. 69 9. 85 et at (amet A Ai (taances 8 Sel eae 2 Se Lk 2 | aye 
Winter straights. 
Kansas City - wet everer ssn § dolls. per bbl_- 7. 61 7. 89 8. 34 8. 00 7.79 8.81 8. 67 ee eT ren a eee ore aR | | a oe 
Corn + 
Exports, including meal------- thous. of bushs-- 1, 210 3, 428 4, 823 2, 918 571 896 704 || —39.5 |4314. 5 1, 600 7, 741 |!4+-383. 8 
Visible SUpDIY Se ke ee ae thous. of bushs-- 3, 077 19, 095 29, 519 35, 688 19, 693 28, 812 34,199: I] 20) ON eae 4 SS ee | ee ee 
Receipts, principal markets_.-thous. of bushs.-| 18, 456 32, 180 30, 851 25, 596 28, 953 37, 038 21, 274 || —17.0 | +20.3 58, 312 56, 447 —3.2 
Shipments, prin. markets_---- thous. of bushs-_- 7, 692 12, 131 10, 268 9, 906 9, 365 14, 290 12, 270 —3.5 | —19.3 26, 560 20,174 || —24.0 
Grindings (starch, glucose) --.-thous. of bushs_- 6, 497 6, 489 7,191 6, 709 5, 520 6, 751 6, 198 —6.7| +82 12, 949 13, 900 +7.3 
i tract grades, No. 2 
heap) Goebel | errs BAS eared per bush.- 84 . 80 .80 st 1.23 1.27 ¢24))|| eae 7 ee || Mec ener | ee | 
J Oats | 
Receipts, princi 
ae Saas - eee oS thous. of bushs.-| 14, 094 15, 582 14, 948 11, 128 19, 738 23, 474 
Wisibles sesso o a es esos: thous. of bushs_-| 68, 739 66, 762 66, 284 61, 896 76, 343 77, 579 
Exports, including meal-_------ thous. of bushs-- 2, 443 2, 466 1, 447 873 reall 934 
Prices, contract grades | 
SE aaa, Sanam: dolls. per bush.- .40 42 43 Al . 60 . 60 
Grindings, Canada-----.---.-- thous. of bushs-_- 1, 257 1, 192 9064 |b sane om 1, 134 879 
duct tmeal and rolled 
“2 ae eed phi win nameneenieene 2 D7) thous. of lbs_-| 17,704 16, 252 SE O04: ||Reroc seas = || 14, 467 11, 159 1 ps8 HBP ee. i este rare | bey ae A eel | eens ore | vant BET 
Other Grains | 
agi h Prax iaval | 
eceipts, princip 
3 nets 791 364 Sy OSA" |Comeeseeas| 5, 405 4,940 £210 ee tee Soe e eastern aae eee cineca eeetesell teens 
ope ee rie ‘ eae of poane é 422 7 257 6,971 7,919 5, 484 3, 939 SURO NEPA TO Are LOBOT | eee ee emer eeneee | heceeae 
ef hae a ee ae thous. of bushs-- 2, 493 958 783 311 1, 744 1, 522 881 || —60.3 | —64.7 | 2, 403 1,094 || —54.5 
i ood, maltin, 
Oe dalle pe bush: .72 72 72 70 | 94 .97 TOO} 28 | 800 Ils knee anbewnanscssrenth ocmees 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- CUMULATIVE TOTAL 
oa oe ti isd Rimes (2) || THROUGH FRB. 28 
E = 3 
The cumulatives shown are through 
February. Earlier data for items 
op oth here may ip found on pages Febru- pout 
6 to 151 of the February, 1926, | novem-| Decem Deceme Bry , 
‘*¢Survey”’ a ~ | January | February January | February|| rom | from 1925 1926 
v ber ber ber | Janu- | Feb., 
ary | 1925 
| ae 
FOODSTUFFS—Continued 
Other Grains—Continued | 
Rye: 
Receipts, principal 
markets ess cases o thous. of bushs_-_ 2, 598 2, 243 45520 losses 3, 802 2, 134 2; 823 N!Siee a olSere sees ||aeeee sees s-|oeeeenn ae 
Exports, including flour_..thous. of bushs_- 62 95 197 186 856 1, 208 944 || —5.6 | —80.3 2, 152 373 
Price, No. 2, Chicago--_---- dolls. per bush_- . 86 1. 04 1.05 97 1.40 1. 59 1.58 || —7.6 | —38.6 ||-----------|----------- 
Total Grains 
Total grain exports, incl. flour_thous. of bushs__ 14, 829 15,182 | 112,702 8, 901 28, 668 17, 538 14, 984 || —29.9 | —40.6 32, 522 21, 603 
Rice | 
nes eoney. receipts at mills__-_.__- bbls_-}1, 130, 866 |1, 671, 725 |1, 019, 566 | 477, 583 972,700 | 448,306 | 197,214 || —43.2 |4-142. 2 645, 520 | 1, 497, 149 
pments: 
Total from mills__-...-- pockets (100 lbs.)__| 834,604 | 751,701 | 911,578 | 608, 600 933, 878 | 981,194 | 543, 246 || —33.2 | +12.0 |) 1,524,440 | 1, 520, 178 
New Orleans-_-_-......---- pockets (100 Ibs.)_-| 172,564 | 204, 210 72,805 | 131,393 151,143 | 219,817 | 128,858 || +80.5| +20 348, 675 204, 198 
Stocks end of month, 
mills and dealers_.-.------ pockets (100 Ibs.) __/1, 090, 571 |2, 045, 781 /2, 168, 554 |..-._._--- 2, 346, 514 |1, 867, 227 
Im portsecs 2 s2es2--- pockets~(100 Ibs.)__| 23, 586 66,751 | 108, 464 |__..._.._. 27, 444 41, 497 
iH 9.010) g 8 )e ee er a pockets (100 Ibs.)_-_| 41, 666 69, 803 55, 739 48, 248 275, 318 | 108,979 
Other Crops 
Apples: 
Cold-storage holdings, 
end ofmonth!s25...2--22 thous. of bbls_- 9, 398 8, 512 W001 || enemece sa 6, 673 5, 233 BR (9 | il | ea a late nn me 
Car-lot shipments-__--_ carloads-- 19, 478 7, 244 6, 078 6, 622 6, 4, 980 3, 802 +9.0 | +74. 2 8, 782 12, 700 
Potatoes, car-lot shipments carloads__ 15, 980 11, 125 15, 817 14, 553 12, 757 21, 159 19, 886 —8.0 | —26.8 41, 405 30, 370 
Onions, car-lot shipments---- carloads__ 2, 768 1, 554 2, 524 2, 248 1, 869 2713 1, 984 |} —10.9 | +13.3 4, 697 4,772 
Citrus fruits, car-lot shipmen carloads__ 7, 229 9, 350 9, 703 8, 399 11, 187 12, 036 10, 402 || —13.4 | —19.3 22, 438 18, 102 
ay receipts=seess 22-2 wahoo ee seek e tons..| 84, 068 82, 329 98, 998 72, 139 74, 303 | 101, 595 69, 869 || —27.1 +3. 2 171, 464 171, 137 
Cattle and Calves 
Cattle movement, primary markets: 
Receipts-....-... thousands-_-_ 2, 282 2, 056 1, 840 1, 551 2, 083 1, 869 1, 530 || —15.7 1.4 3, 399 3, 391 
Shipments, total thousands-_- 1,017 833 675 532 816 708 555 || —21.2]) —41 1, 263 ik 207 
Shipments, stocker and feeder-.thousands_. 472 333 225 172 309 207 176 || —23.6| —2.3 383 "307 
Se ae sesahs De etean aeeen nan thousands-_- 1, 22 1, 248 1, 144 1,013 1, 265 1, 150 967 |} —11.5| +48 2,117 2, 157 
products: 
Inspected slaughter product-__thous. of Ibs.-| 451,396 | 499,739 | 458,376 |_.--.--_- 441° 160: ||, 480, 692;:|, 5346086) ||bae oso ee ela eee 
Apparent consumption thous. of Ibs--| 424,809 | 487,985 | 462,650 |__________ 449) 106)\|;9.481, 583 | 387,210) | Some a | enc seas ore ena 
ees icc thous. of Ibs-_- 7, 831 11, 128 8, 574 8, 373 9, 329. 9, 412 8, 652 —2.3 —3.2 18, 064 16, 947 
= ae montheece.- e ccmecas thous. of Ibs.-| 73, 564 84, 996 80, 538 77, 907 142,964 | 140,705 | 130, 809 —B,3',| 40). 4 Woos ee ne oe lees aes 
ices, Chicago: 
Cattle, corn-fed__.-...--- dolls. per 100 Ibs_- 10. 58 10. 04 9. 88 9. 69 9. 55 9.31 9. 47 - 
Beef, fresh native steers --__-_ dolls. per Ib_- .178 .170 .170 . 163 . 183 , 183 . 183 art SRS Divesemcaiee lane ae 
Beef, steer rounds, No. 2.----dolls. per Ib-- . 143 M31 .147 . 150 . 125 133 “AEE || SRO Ste ee 
Hogs and Pork 
Hog bs chr aa primary markets: ~ [ 
OCel DUS se ananassae aaeeaaeneee thousands-.- 3, 844 4, 380 304 3, 372 6, 6, 105 —21. — 
Shipments, total-.------------- thousands..| 1,524] 1,618 i 581 | 1,345 2, oi 2, 176 1 BBD rs 3 ate 3 a tbe Z oe 
Shipments, stocker and feeder. .thousands_- 61 77 65 58 38 38 "35 || —10.8 | +65.7 zs 123 
“a Local slanghter ee ae thousands.-| 2,300} 2,776| 2,721} 2,035 4,335| 3,910] 3,010 || —25.2 | —32.4 6, 920 4,758 
Inspected slaughter product--thous. of Ibs__| 606,705 | 773, 984 $79) |Geneeaer ee 91 
Apparent eonsumptton=...--thous. ofIbs--| S41 738 | 563 01 Pt 062160 | ozsoi2 | 4as.3e4 | 2a2a2ecfeosoa fossa keetco 
a piles Ridin: aie ous. of Ibs..| 76,418 | 115,241 | 130,829 | 109,764 120,607 | 144, 221 114, 706 || —16.9 —43 258, 927 240, 593 
~ cad . oles fe ae op ae ous. of Ibs..| 418,737 | 514,697 | 620,229 688,360 708, 413 | 891, 496 |1, 017, 282 || +11.0 | —32.3 ||__ 
rage, ae eed ee Mek ee eee (te elle cee 
ad achat priate ag icteric of Ibs.) 385,027 | 472,219 | 556,042 | 611,807 || 647,364 | 778,792 | 865,355 || +10.0 | —29.3 ||_.-_---....|_..-------. 
RCLION 9s ote oe 8 ee thous. of lbs.-} 106,206 | 147,716 | 162,314 | 126, 752 192,596 | 194,189 | 161,697 || —21.9 | —21.6 
xportse-fa-t eee ere thous. of Ibs..| 39,979 | 68,840 | 76,67 ‘ : i yi i OE Oa ee 
ie tetarnss heidines: , y | , 670 65, 356 76, 803 78, 440 60, 363 148; +83 138, 803 142, 026 
fe ofemonth sane thous. of Ibs.-| 33, 710 42, 478 | 64, 187 76, 653 61,049 || 112,704 | 151,927 |) +19.3 | —49.6 |]/_-.---._-__|_________ 
Hogs, heavy, Chicago....dolls. per 100Ibs..| 11.32} 1088 1163] 12 
Hams, smoked, Chicago-.-...- dolls. per Ib_- - 282 . 230 . 278 a es mee on oe oe SiS ee | ae Seen ree 
Lard, prime contract, N. Y---dolls. per Ib_- . 162 -150| 187 +152 . 169 . 166 ~161, | =3, 2 PP Sa e testes sc ceae eee 
Sheep and Lambs 
ey Puy enite primary markets: : 
eceipts 2 222220 ae ea cece thousands--_ 1, 712 608 1, 48 — 
Shipments, total__.._.-.-___-_- thousands-- 927 “ 771 ” 694 : one }, ra 1 au 1 es ae : ee > aes 3, 088 
Shipments, stocker and feeder..thousands..| 460 220 155 89 oe bor, 
Local slaughter - thousands 793 840 | 856 615 354 736 mii || —aee| Like ior ro 
Lamb and mutton: aoe | we a 1, 497 1,471 
Inspected slaughter product__thous. of Ibs..| 34, 049 39, 468 42, 684 32, 803 39, 655 94, 
7 ince il Wiiechtens: bane 5 
Apparent consumption _---__- thous. of Ibs.- 524 % 34, 945 || -.------}--------]|----0------|-------22-- 
Cold-storage holdings 34, 39, 383 42, 526 |.-..-.---- 38, 294 40, 275 34, go | ee a8 [ES rel || api oR ec og | 
oe obamnonth: <5 s5s—. hee thous. of Ibs... 1, 549 1,820, 2,354 3, 432 2, 949 2, 336 2 204 N45, 8 5) i=7-49.6) || ceo ceoul-ce sce 
Sheep, ewes, Chicago.___dolls. per 100 Ibs 6. 79 8.06 7.89 7.89 7. 58 8 
, Chic a ps ; é 69 .0) — 
Sheep, lambs, Chicago---dolls. per 100Ibs._| 15. 25 15. 94 14. 84 13, 28 15. 98 17. 63 aig Sh 4 ae : ake iaaeaiar; 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- CUMULATIVE TOTAL 
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 hs 
DECREASE (— THROUGH FEB. 28 |/ crease 
The cumulatives shown are through | (+) 
avctinerd 4 oie pete g 8 items or de- 
shown re may fou on pages is crease 
26 to 151 of the February, 71926, bg ae = rey rons (-) 
Survey’ ne ber | January | February)! “$ | January | February|| from | from 1925 1926 = || Camu 
Janu- | Feb., lative 
ary 1925 Foc 
rom 
1925 
FOODSTUFFS—Continued 
Total Meats : 
Production, ins slaughter-.thous. of Ibs__ 1, 092, 150 |1, 313, 191 |1, 303, 939 |_---.--___ 1, 386, 953 |1, 471, 085 |1, 107, 082 |/_--.-.._|_----_. 
Cold-storage tee helainge end mo---thous. of Ibs_-| ’ 493,028 | ’ 601,513 | 703,121 | 769, 690 9; 943, (1, 084, 587 11, 150: 386) || we-O5 |h==28a. 1s | exe nenmae ne (tee uemme eel |e on 
Apparent consumption Bessa . .--thous, of Ibs_- ie 00i, 069 |1, 090, 379 |1, 072,004 |..-.---_- 17149, 569) 125.345;,770 fy 905, 886, Who mc ne lean em cn| |onceee ates [eee e eee eeeten ae 
Poultry 
Epo Aes Siti es penweeoes thous. orlbs__| 62, 272 68, 385 26, 765 19, 181 79, 368 28, 402 19,900 || —28.3 |) —3.6 48, 302 45, 946 —4.9 
end of month los Se isee-~ca0ce thous. of Ibs.-| 86,733 | 111,501 | 108, 512 95, 587 || 133,990 | 138,189 | 130,513 || —11.9 | —26.8 |/_..-.-.-_..|_.2.22 te 
Fish 
Total catch, prin. fishin rts...thous. of Ibs..| 15, 174 9, 401 13; CAE te ee 12, 353 11, 028 a ty Ft | Spee epee |e eae oil are 8 A eel [let e 
Cold-sto: oldings, 15t of mo.thous. of Ibs_.| 61, 849 58, 048 48, 181 37, 342 68, 325 55, 308 BA 084 2208 bee anes ax te on ete eee eee 
Canned on, shipments.._.....-.-..- cases..| 503,149 | 659,033 | 325, 612 |__....____ 614, 164.) S04, 408-8 S714 08 Co Sees eee cre ne ee ee eae 
Dairy Products 
Butter: 
reps te ne errhiies ee oe thous. of Ibs__| 35, 455 36, 199 39, 424 89, 507 83, 155 37, 781 35, 181 +0.2 | +123 72, 962 78, 931 +8 2 
creamery, end of month....thous. of Ibs_. 74, 754 52, 7! 39, 381 26, 321 65, 694 45, 748 28, = 53, 2a =" Se0 | Sasa catans conan mene || eereea 
ont consumption -.-_.-- thous. of Ibs__| 140,254 | 145,132} 188,165 |--.__.___. 1665 S06 ESS, S84 1275 76S io esee te bons wee [fener en nn | mene en || een 

mee price, 5 markets__-dolls. per lb__ - 511 . 489 - 447 . 449 - 440 414 ~ 412 See OMe ee | Reger | dare hata 2 a 
neon te aint: ccacson, thous. of Ibs__| 17,059 14, 012 14, 854 13, 568 14, 921 15, 202 12, 845 —-87| +56 28, 047 28, 422 +1.3 

American, end of month..-thous. oflbs__| 66,495 58, 547 50, 339 42, 779 49, 187 41, 552 BE 647 Wi 18. OPE 28. Bee cee ee ee lees 

sae Wholesale price, 5 markets. --dolls. per Ib__ . 254 . 246 - 245 A . 221 - 228 2904) =O. 8) rat 6s. 0" || Coee cee le meee em | ene 
bah 5 markets___...-- thous. of cases__ 433 625 906 1,070 524 618 1,177 || +181] —91 1, 795 1,976 || +10.1 
Cold-storage holdings---.-- thous. of cases__ 3, 786 1, 683 578 75 1, 050 81 Qe = 870 | ebdeL, | coe nee tees leeeeee eee || eee 
Condensed milk: 
Manufacturers’ total stocks— 
Case goods-. -thous. of Ibs__| 29, 685 25, 876 22,880 Wocenenee n= 11, 830 12, 208 13532) WW eocccece|oeescan|eseee aa. sole anon ess ael |pececae 
Bulk goods-_-_.....----.-- thous. of Ibs__ 4,619 4, 660 5, 500 occas ees 9, 161 7, 066 5056 eon eee lee ee ee cereal ltteer eee |e 
Beantitactasers’ unsold stocks— 
‘oods --thous. of Ibs__| 24, 181 21, 363 a A | Me ee led 2, 149 2, 209 2, C26 creep elaacerecn||wonssanance|toaecenoeea|| meets 
pee of Ibs__ 2, 308 3, 548 S100 leeseee cece 4, 168 3, 118 Pp 40T Wee rosoon|eaanacn|| san nenaonse |e eats alee 
IOXportsoon a veces ose c os ocecn= us. of Ibs_- 3, 316 203 3, 733 3, 777 3, 096 4,701 2, 961 +1.2 | +27.6 7, 662 7, 610 —2,.0 
a Wholesale rice, New York- dolls. per Case__ 6. 08 6. 04 6. 00 5. 95 87 5. 88 5.88 || —0. Sy a i el al | A ey 
vapora! 

anufacturers’ total stocks, 

CaSO OODS ean 222k... thous. of Ibs__| 131,251 | 125, 501 
Manufacturers’ unsold stocks— 

ee goods. --thous. of Ibs__| 103, 700 94, 775 
EXPOreSs sore ee ene eae thous. of Ibs_-_ 4, 654 5, 572 
Wi decale price, New York-dolls. per case-- 4.49 4. 54 
Powdered milk: 
Sales, less resales__..-..--..-- thous. of Ibs__ 3, 077 3, 280 
Manufacturers’ total stocks--_thous. of Ibs_-_ 6, 258 5, 954 
Manufacturers’ unsold stocks_thous. of Ibs_- 3, 612 4, 368 
(Exports eee ey eee thous. of Ibs_. 376 336 
Fluid milk 
pts— 
Boston (incld. cream)--.-.thous. of qts__| 15,649 15, 899 
Greater New YorkK----- thous. of cans__ 2, 496 2, 546 
Barer iereapatea istrict (ecaheatng 
Cy exclu 
CTOBM) eae a mene thous. of Ibs__| 20, 255 23, 875 27, 188 26, 126 19, 757 22, 059 21, 356 —3.9 | +22.3 43, 415 53, 314 || +22.8 
Sugar 
Raw: 
F Hawaii and Porto Rico_long tons. 17, 939 309 | 144,273 7, 581 53,388 | 116,390 ||+147.4 7 +24.0 169, 778 202, 582 || +19.3 
promi foceleri eect 226, 991 oss 867 ie 261 134” 073 24, 510 | 372,911 || +85.7 | +16.5 647, 421 668, 128 +3.2 
Meltings, eight ports..__..-- 349,139 | 367,439 | 444,259 || 151, 541 040 | 413,742 || +20.5| +7.4 || 712,782] 811,608 || +13.9 
Stocks at refineries, ea mo 120, 146 89,144 | 178,803 49, 393 88,650 | 123,302 ||-4-100.6 | 4-45. 0) ||------.----|-- =e 
Rece' tic at New 

cl neh toa AR 27,583 | 28,386} 1,980 || 37,812| 2, 996 403 || —93.0 |+391.3 3,309 | 30, 366 || +793. 4 
Exports, including maple 10,728 | 6,553] 9, 645 863 | 7,056 | 14, 108 || +47.2 | —31.6 21,164 | 16, 198 || —23. 5 
Wholesale, 96° centrifugal, 

Ne-punaea VSR] oR] Rt) 8) 0] e) cee 88) SBE fem em 
Wholesal ulated, N. Y-dolls. per Ib-- : . : : ° : C Dap ee ae oe lee oe 
Retail, grauulated, N-Y...-.dolls:perlb--| :088}  :088|  :058|  :000|| 08o| :o7| ov] +a4| 143 [oI 
Retail, average, 51 eitise fc inex wimiber a 120 122 122 122 160 147 140 || = 0.0 | —12.9 |/----------)----------||------- 

Cuban movement: 
oe cocoa. - 119 | 181,448 | 611,099 | 769, 537 101,126 | 637,599 | 833,934 || +25.9 | —7.7 || 1,471,533 | 1,380, —6,.2 
pitted aon rar hala eae one nae 263 855 | 327,208 370, 723 | 445, 215 109, 020 | 375,213 | 504,146 || +17.2 | —11.7 || 879,359] | 824,938 || —6.2 
Boks, end of month_-...--.---- long tons.-| 292,119 | 132, 148 430 23,850 | 203,891 | 628,658 || +87.8 | +9.7 ||----------.|----.------|]------- 

Coffee 
Imports pe Peerre nu ernest? thous. of Ibs..| 115,225 | 128,371 | 143,268 | 122,965 || 114,113 | 100,048 | 79,902 |/ —14.2 | +53.7 || 189,040 | 266, 233 || +57.5 
bese dea ee he thous. of bags..| 5,035|  5,080| 4,758| 4,761 || 5,388] 5,200/ 5,112|/ 40.2} —69]/.-- | 
United States.........--.-- thous. of bags_- 739 888 685 798 611 713 652 || +16.5 | +22,4 |.---.-.-..|---_---...-||-.-- = 
Receipts, total, Brazil.....----- thous. of bags--| 1,144| 1,187] 1,157 939 980 874 765 || —18.8 | +22.8 1, 639 2,096 || +28. 0 
Clearances: 

.-.--thous. of bags--| 1,269| 1,195 | 1,007 | 1, 285 923 | 1, 042 756 || +22.6 | +63. 4 1, 798 2, 242 || +25. 0 
Total Brasil, for Te Bc thous. of fare 758 "731 572 610 530 6 377 || +6.6 | +61.8 1, 000 1, 182 || +28 2 
‘oe ae eet. br thous. of Ibs.-! 11,067] 10,468 7, 546 7, 080 8, 688 7, 661 6,084 —6.2) +16.4 13, 745 14, 626 !| +6.4 
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PER CENT IN- CUMULATIVE TOTAL || Per ct. 
1925 CREASE (+) OR FROM JAN. 1 in- 
106 Md opie DECREASE (—) THROUGH FEB. 28 Gee 
a | cc || + 
The cumulatives shown are through or de- 
February. Earlier data for items Keprne le keb crease 
3000 IST Sine Febtaaty, ie uy | 128 cart 
26 to 151 o e ebruary, » | Novem- | Decem- Decem- from 1925 1926 m 
“Survey” bee bee January | February par January | February’ pa Fob, lative 
ary 1925 from 
1925 
TOBACCO 
Consumption (tax-paid withdrawals): Rall ae 885 927 || 44.7 
L ON gee eee Ce ere millions -_-_ 598 473 434 451 511 475 452 +6, . 5 
Small Pearctice path a senlel X Sh Se millions__ 6, 517 6, 249 6, 944 6, 240 5, 442 6, 652 5,681 || —10.1] +6.3 13, 184 12. 333 7.2 
tured tobacco 
eT a 2S oe aS thous. of lbs_-| 30, 342 28, 657 34, 411 34, 054 28, 871 35, 457 33, 172 —-1.0] +2.6 68, 465 68, 629 || +0.2 
Exports: a 
"Sameer etn thoas ote] shag] Same) a] ag | eg] Me] Mae) os] ees] ems) woe | ee 
IROLOLLOS Sone nao ese arene ions_- L . ' % 
Sales, ome leaf warehouses----_-- thous. of Ibs_-| 112,615 | 120,972 | 111,199 83, 462 71, 676 93, 551 51, 833 || —24.9 | +61.0 145, 384 194, 661 || +33. 9 
Price, wholesale, Burley good leaf, 
dark red, Tacisiilese galls: per 100 lbs_- 25. 00 25. 00 25. 00 25. 00 24. 50 24. 50 24. 50 0.0.) E20 |S. eee [2s see nelle ees 
TRANSPORTATION 
River and Canal Cargo Traffic 
Panama Canal: 
Total cargo traffic__---- thous. of long tons_- 1,907 Ieee 1,840) [ll emcee ol = ee a0] el eee | eel 
In American vessels ___thous. of long tons__ 942 I 1,037 || Sees oe a See es | See eee eee eee 
In British vessels ___..-thous. of long tons-- U7 ng 528 cece eee | |e ere | |e 
hous. of metric tons_- QNS05- ||) Tae, 200) jl See ne | eee ele eee eee |e eee seem 
@ape Cod Canali H2-22 22222 5--- =. gross tons __ 104,598 "80; 119 son nad ee | |e eee er ree ee eee 
Mississippi ad SG et) alee a tons_- 81,087 | 95,907 ||--------|--------||-----------|-----------||--.---- 
Ohio River, Pittsburg a., to 
Wheeling, W. Va_..------.------- short tons-- 365, 970 711,153 | 428, 546 || —39.7 
Ocean Traffic 
Clearance, vessels in foreign trade: 
Total. thous. of net tons_- 5, 671 5, 331 4,616 4,519 4, 885 5, 126 4, 550 —2.1| —0.7 9, 670 9, 135 —5.5 
American... thous. of net tons_- 2,451 2, 003 1, 600 1, 590 2, 073 1, 820 1, 750 —0.6 —9.1 3, 570 3,190 |} —10.6 
Foreign thous. of net tons..| 3, 220 3, 328 3, 016 2, 929 2, 812 3, 307 2,800 || —2.9] +46 6, 107 5,945 || —2.7 
Freight ee liners, Atlantic ports to Europe— 
index no rel. to Jan. 1920...---...------------ 27.5 27.4 ome? ee ede 26.8 26.9 25.5 ilenesee es a UN ect en! lore 
Shipbuilding 
leted i th: 
So ea ee gross tons..| 9,844 | 13,006 | 8,629| 7,578 || 15,167| 15,073} 5,320 || -12.2 | +42.0|| 20,402 | —_16, 207 || —20.7 
Steel seagoing $s-.2225. 22222222. gross tons__ 3, 283 9, 339 4, 517 312 11, 690 12, 838 3, 340 || —93.1 | —90.7 16, 178 4,829 || —70.2 
Building or under contract, end of mo: 
Merchant vessels-_-_-.-- thous. of gross tons__ 186 232 OS News ae sees 183 190 185:\} 22 --os2-|S lo eel leo eee eee] sama eeee learn, 
Freight Cars 
Surplus (daily av. last week of month): | 
A RUN ness 9 Felt tee see oer eee eee cars__| 136,796 | 267,739 | 250,935 | 207,683 || 266,252 | 213,921 | 285,015 
58, 463 112,345 | 113, 860 87, 389 117, 434 108, 209 103, 177 
43, 658 95, 205 92, 040 74, 151 108, 189 69, 736 138, 425 
357 97 218 197 101 406 167 
104 5 10 83 27 61 100 
200 87 170 15 30 4 10 
4, 095 3, 699 4, 432 3, 676 8,475 | RB 4,457 3,623 || —17.1} 41.5 8, 080 8,108 || +0.3 
Gent and grain products __-_thous. of cars_- 195 206 226 171 187 R 245 169 || —24.3 +1.2 414 397 —4,1 
IVESLOCR beet eee ree eee thous. of cars_- 140 131 163 113 148 R 180 » 123)|) 3037; —8.1 303 276 —8.9 
Cosaliandtcokeser see thous. of cars_- 799 757 998 770 752 | B1,072 734 || —22.8| +49 1, 806 1, 768 —2.1 
a products-..-..-- -thoas of Garsae vo ee a0 ats ae ee oa Spe a f ee oe —7.4 
|: nae a a Say -thous. of cars_- On = = —3.2 
Merchandise and 1. c. 1- -thous. of cars__ 1, 035 975 1,172 990 928 | 21,133 978 || —15.6 |} +12 2111 2, 162 +2.4 
Miscellaneous_--.-..-------- thous. of cars_- 1, 528 1,325 1, 512 1, 292 1,167 | 21,439 1,255 |} —14.6} +2.9 2, 694 2,804 |} +41 
Railroad Operations 
Revenue: 
Mrelght= 2. san een aes - of dolls_-_ 362, 217 
PASSONPON: o = eee eee - of dolls_. 90, 850 
Total operating. __.---- . of dolls_- 505, 176 
Operating expenses__.-.--_- . of dolls__ 381, 475 
Net operating income 4 . of dolls__ 86, 695 
Hreipht carried sta ee mills. ton-miles__ 35, 006 
Pullman company operations: 
ROVENUG. eee ne eee thous. of dolls__ 5, 887 
WUXPONSES”o- = ese ene thous. of dolls__ 5, 470 
Passengers carried _--_--..----- thousands__ 2,719 
Railway Equipment 
Locomotives (Am. Ry. Assn.): 1 
Owned, end of month_.__________ number--| 63, 869 63, 619 64, 871 
Tractive power_._--.---_- mills. of Ibs__ 2, 589 2, 585 2, 589 
In bad order, end of month_____-_ number--| 10,725 9, 769 11, 267 
Per cent of total in use___.__- per cent__ 16.9 15.4 17.5 
Installed during month__________ number_-_ 112 129 295 
Retired during month____________ number_-_ 394 379 304 
Ordered from manufacturers. --__ number-- 101 216 189 
Shipments by manufacturers— 
Dota eee ween ese e ene number... 98 93 113, | 2-225-2-=4 142 
DUTIEStIC TF see et oe) ee number.- 52 75 O17] 2a. eee 132 
Unfilled orders, manufacturer’s— 
otal oo a5 se ---number_- 548 672 ed Bee eee 431 
Domestics 325-5. number-- 448 576 52 2ene csc on 358 
Building in railroad shops, 
end of month_ ee 32 35 Sot eee oe a 64 
bi qa 4" a Se Te eS 2 38 38 58 38 25 
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PER CENT IN- CUMULATIVE TOTAL x 
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 oh he » 
DECREASE (—) THROUGH FEB. 28 || crease 
The cumulatives shown are through a = saca||| Salama ca Gea ea 
February. Earlier’ data for items or dee 
shown Tre may found on pages | -| Feb. crease 
26 to 151 of the February, 1926, | xovem.| Decem- > Say. | 1920, Med 
Survey ber ine January | February| eae January | February} from | from 1925 1926 
Janu- | Feb., 030° 
ary 1925 froni 
1925 
TRANSPORTATION—Continued ‘ | 
Railway Equipment—Continued 
Freight cars (Am. Ry. Assn.): | 
Owned, end of month____.-.-_---.--- -|2, 353, 454 |2, 347, 275 |2, 344,016 |______-_-- 2, 337, 229 |2, 341, 109 |2, 346, 687 ||__.-.-__|__-____- 
Capacity. sss ae mills. of ibs. 200, 590 | 210,171} 210,009 |______---- 1) 207,172: |) 207, 626: |208: 339 "||. aaa aes eee, 
In bad peered end of month__________- cars__ 165, 818 | 157,405 | 158,160] 161,959 || 190,979 | 186,539 | 185, 047 +2.4 | —12.5 
Per cent of total in use-_--....-per cent__ 7.2 6.8 6.8 7.0 || 8.3 8.1 8.0 +2.9 | —12.5 
Installed during month____.-.-...._- cars_. 4, 299 4, 386 45607 5 -accsese | 026,673 11, 678 16, 024."| |S oe eee 
Retired during month-_-_...-.------.- pts 9, 948 10, 612 O06: |n eae ee 11, 918 7, 867 9) A53)||2= seme |e ees 
Ordered from manufacturers. -_-_----- ATS. - 13, 598 13, 776 1, 531 11, 353 10, 240 10, 312 5, 388 —1.5 |+110.7 
Shipments by manufacturers (I. C. C. gee 
BL Oba lies 8. poe es cars__ 3, 365 3, 618 3; 200 fee cee | 5, 661 8, 365 10,385" |b cccce oul cont eea|| bonnes eee | hc aromeeteen| | Ceeaemeeter 
omestic was cS Bee ae cars_- 2, 649 3, 451 2; 968: |S ae aes! | 5, 365 7, 031 9881. ||. 2a al ees | ee ee | (ee || ee 
Building in railroad shops, | 
endef months ae eee cars_- 7, 123 5, 323 10)'080 (emer ~ 2 | 6, 478 5, 285 4.878: ||... seecee| he" <_<.) on eee See eet ce 
Passenger cars: | 
Ordered from manufacturers----.----- 87 547 217 152 | 235 78 90 || —30.0 | +68.9 |; 168 369 |/-+119. 6 
Shipments by manufacturers (I. C. C. peak 
otal ee ee --CAars.- 56 126 79 68 62 | 
Domestic ~-CATS_- 56 126 79 68 62 
Passenger Travel 
National parks: 
Visitors! Meo Ce number.-| 37, 083 27, 807 36.238: |B Sas 28309 ||) 58.202 |) 645,700) || eee || eee! tomes See eS eee || te 
Automobiles entered___._-.___-_-- number-- 3, 865 1, 767 2 Ai) te ee es 927 852 1.267 ||_<sete 4): sees || 2 = ee, | ee 
Arrivals from abroad: 
iminigran {see eee ae eee number..| 26,642] 21,089 19,070 |__________ 28,098. |) G20,.052'|| 520,913- ieee te ees || ee eel nee ee (|e 
United States citizens_._._...___- number_-| 23, 118 18, 027 19,695. | 2 ee 17, 219 16, 987 23: 186) Il cc 2S 8. 8 lS cece eee | ee eee | eee 
Departures abroad: 
migrants ==)... oan eee number-- 6,555 | ~ 8, 840 D286 \ae sae 14, 288 6, 183 4,087 ||__ seater |---| 
United States citizens___.__._-_-_- number-_-| 18, 039 19, 270 25, O87 | R eek Ses 17, 388 22, 538 eh | Ms ee (ey | Pe ae em 8s 8s [le 
PASS DOrES IsstIOd eee ne en ane number..| 7, 776 8, 172 9, 054 8, 411 7, 575 8, 640 8,816 || —7.1| —46 17, 456 17, 465 |) +0. 1 
PUBLIC UTILITIES 
par hone companies: 
perating revenues-__.--_- thous. of dolls__| 56, 826 58, 923: ||P 5S, 180) :) Se eee Se 2 52, 145 52, 023 49/800: | See He eee ee ee Sees a 
Operating income-.--_...-.-- thous. of dolls._| 14, 327 13,:686)||\5 214-115), ) See ee 12, 131 12, 492 11, 782 ||. 25a || Se | ea ee ee 
Telegraph companies: 
Commercial telegraph tolls_thous. of dolls_- 9, 999 
Operating revenue-_-_--__-- thous. of dolls_- 12, 285 
Operating income---_---.--- thous. of dolls-- 1, 811 
Gross revenue Sales. _----.- thous. of dolls-- 131, 700 
Electric railways (212 companies): 
Passengers carried_------ thous. of persons.-| 779,691 | 841,843 | 819, 534 |_________- S20" 794 il) 817,538 1) 745,221 ||| eee ae sd em ee re eer 
ee ower production: 
otal Se ne mills. of kw. hours-- 5, 787 6, 158 5, 5387 5, 572 4, 982 
Be water power ---_---- mills. of kw. hours-- 1, 946 1,977 1, 749 1, 695 1, 741 
By tuelsee se. 2c mills. of kw. hours-- 3, 841 4, 181 3, 788 3, 877 3, 241 
In street railways, man- 
ufacturing plants, etc_mills. of kw. hours-- 395 438 435 450 384 ||..-.----|--------||-----------|-----------||------- 
In central stations. _-_- mills. of kw. hours-- 5, 392 5, 720 5, 102 5, 122 4, 598 ||__-_----|--------||-----------|-----------||------- 


EMPLOYMENT AND WAGES 


Employment in factories: 


NewsaYork States .....-..-2-2.¢ thousands-- 513 516 513 615 499 497 505 +0. 4 
Detroibsees oo see eons eee thousands-- 264 129 262 270 95 208 211 +3.1 
New Jersey (rel. to 1923)__-index number-- 93 95 94 94 89 88 87 0.0 
Pennsylvania (rel. to 1923) index number-- 92 93 92 94 89 90 92 +2. 2 
Delaware (rel. to, 1923) __...index number-- 78 82 | 86 79 82 83 || +3.6 
Wisconsin (rel. to 1915) ----index number-- 122.6 123.7 123. 125. 3 116, 4 117.5 119.6 —1.7 
Tilinois (rel to 1922)__.-_-._- index number-- 99. 3 99. 8 98. 8 101.4 97.6 98. 5 100.0 +2. 6 
Massachusetts (rel. to 1914) index number-- 93. 1 92.7 92.9 94.1 91.3 92. 6 93.9 || +1.3 
Total pay roll: 
New York State_---------- thous, of dolls-_| 14, 700 14, 983 14, 905 14, 720 14, 101 14, 048 14, 133 —1.2 
Wisconsin (rel. to 1915)_---- index number-- 288. 1 291.3 282. 3 302.3 267.1 263.9 280. 8 +7.1 
New Jersey (rel. to 1923) .- index number-- 96 100 98 97 90 86 87 —1.0 
Pennsylvania (rel. to 1923) index number-- 88 92 88 92 90 88 91 +4.5 
Delaware (rel. 1923) 22 == index number-- 84 89 90 93 89 88 87 || +3.3 

Federal civilian employees, 

Washington, D. C., end of mo------ ce a 61, 753 61, 509 61,206; |= 225 -=--- 66, 079 65, 938 65, 605: ||. sateen oo no See || ea | ee 
e weekly earnings (State reports): 

Bo Nee eatin ee See ae dolls. 28. 67 29. 05 29. 05 28. 58 28. 26 28. 29 27.97 || —1.7 
Tilinois (rel. to 1922)-_-.---- index number-- 115. 2 116. 4 114.3 118.4 114.8 111.9 113.9 +3.6 
Wisconsin (rel to 1915)-_---- index number-- 234. 7 235. 2 228. 6 240. 5 229. 1 224.0 234. 1 +5. 4 
Massachusetts (rel. to 1914) index number-- 187.8 187.8 188. 8 189.3 190. 1 189.5 189. 1 +0. 3 
New Jersey (rel. to 1923)_--index number-- 103 105 104 104 101 98 101 0.0 
Pennsylvania (rel. to 1923) index number-- 99 103 100 103 103 99 101 +3.0 
Delaware (rel. to 1923) - _--- index number-- 104 104 104 104 110 104 102 0.0 

Average weekly od (National Industrial 

Conference Boar 
Grand total (both sexes) --.-------- dollars__ 27.13 27. 48 26. 85 27.09 
TOLGL IAG pote cacw ace mnst soso se = dollars__ 29. 43 29. 86 28. 90 29. 20 
Skilled male------ 31. 08 31. 54 30. 65 30. 75 
Unskilled male-- 23. 79 24. 10 23. 08 24. 02 
Total women 17.15 17. 43 17. 18 17.79 

Average weekly hours: 

Nomits al (both BOXO8)) facdeaasena-4 hours-- 49.7 49.9 49.8 49.8 
‘Actual (both sexes) s-==.---2_-...... hours-- 48. 5 49.1 47.1 48. 5 


1 Revised. 
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PER CENT IN- CUMULATIVE TOTAL || Per ct, 
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in- 
DECREASE (—) THROUGH FEB. 28 || crease 
———$$$—— | |__| ss erred 
The cumulatives shown are through or de- 
February. Earlier data for items crease 
shown here may i found on pages aa 5 C-) 
26 to 151 of t ebruary, 1926, te u cumu- 
“Survey” y Novem- | Decem- | January | February|| P@e™- | January | February|| from | from 1925 1926 || Dive 
Janu- | Feb., 1926 
ary 1925 from 
1925 
EMPLOYMENT AND WAGES—Contd i 
Wages of common labor by oe Saat divisions: 
New England-_-__...-_____- cents per hour-- 46 48 45 57 47 44 45 || +26.7 | +26.7 ||-----------|-----------||------- 
Middle Atlantic__.__-_____ cents per hour-- 45 48 46 42 43 52 46 || —8.7| —8.7 ||-----------|-----------||------- 
South Atlantic__......_____ cents per hour-- 27 27 27 28 27 22 23 || +3.7 | +21.7 ||-----------|---- ------||------- 
East South Central__.___-- cents per hour-- 25 25 28 26 2 21 26 |} —7.1 0.0 ||-----------|-----------||------- 
West South Central-_-____.- cents per hour-- 29 25 25 27 27 28 29 || +8.0]| —6.9 ||-----------|-----------||------- 
East North Central__-_.__- cents per hour-- 36 37 36 39 39 34 41 |} +8.3 | —4.9 ||-----------|-----------||------- 
West North Central-_.___- cents per hour.- 37 38 36 35 37 36 39 || —2.8 | —10.3 ||-----------|-----------||------- 
WM Guritatn se 2 5 ey cents per hour-- 46 43 42 41 41 39 39 || —24)] +65.1 ||-----------|-----------]|------- 
Pacifige MP < x. Gae ee. & cents per hour-- 52 51 51 51 52 52 51 0.0 0.0 ||-----------|-----------||------- 
United States average CERE cents per hour-- 38 38 37 38 37 36 38 || +2.7 0.0 ||-----------|-----------||------- 
Wage rates, U.S., Steel 
Corporation =.= 22 >. cents per hour-- 50 50 50 50 50 50 50 0.0 0.0 ||-----------|-----------|]------- 
Applicants 100 jobs, employments agencies: 
United States average---.-------- number-- 127 146 174 158 152 174 163 == 9)'2 |, 3.1. [UW cocoa neo eee Sea 
Eastern States_._ .:..-.-.---.-.-- number-. 119 126 138 108 131 142 139 | —21.7 |= 22.3: (|S o2seee e oeeee 
Central States. 2. .-...-5 £25: number-. 149 190 237 222 195 232 222 || —6.4 0..03||Syadsaee sss 2Sek Bees || aa= 2s 
Southern States_.....-.-.-.--.--- number__ 119 120 139 120 138 147 132 || —13..7)|. 9) 1" Seeeeteeaee le es ea eee 
Western States.-c+-s....5=3.2.2-- number-. 66 70 75 75 66 70 57 RCT) a od le | een Oe) eres ol een ene 
DISTRIBUTION MOVEMENT 
Retail Sales 
Mail-order houses: : 
Total sales, 4 houses__..---- thous. of dolls.-| 52,764 60, 850 42, 401 40, 588 54, 093 , 337 38, 418 —4.3 | +5.6 77, 755 82, 989 +6.7 
Total sales, 2 houses____..-- thous. of dolls_.| 44, 618 53, 311 37, 858 36, 268 46, 316 34, 746 33,756 || —4.2] +7.4 502 74,126 || +82 
Sears, Roebuck & Co__..--thous. of dolls..| 25, 824 30, 522 22, 591 21, 423 26, 171 22, 082 21, 083 —6.2) +1.9 43, 115 44, 014 +2.1 
Montgomery Ward & Co--thous. of dolls.-| 18, 794 22, 789 15, 267 14, 845 20, 145 12, 664 12, 723 =2.8 | -F16. 7 25, 387 30, 112 || +18.6 
Ten-cent chain stores: 
otal Rales. 0th sono nae thous. of dolls.-| 36,882 | 71,258 | 27,767 | 28,428 || 61,209] 25,307| 26,130 || +24] +88 51, 437 56,195 || +9.3 
Total stores operated.-.-...-.----- number-- 2, 066 2, 065 2, 078 2, 084 1, 956 1, 957 1, 969 F-O'3 Ne 4-5..8 ice esos coo] no Semone see one 
F. W. Woolworth & Co_.._thous. of dolls_-| 20, 677 39, 330 15, 168 15, 478 35, 025 14, 205 14, 853 +2.0| +42 29, 058 30, 646 +5.5 
Stores operated__.--..-------- number--| 1, 425 1, 420 1,423 1, 423 1, 364 1, 366 1,371 0.06 -4+3.8: | 2222. | 2 ee ae 
8. 8) Kresge Co-..-.--<---- thous. of dolls..| 9,425 | 17, 984 7, 451 7, 496 14, 592 6, 672 6, 644 || +0.6 | +12.8 13, 316 14, 947 |] +122 
Stores operated_........------ number-- 293 298 305 312 256 9 262 +£2.38) | +1081? || SS a0 See eee 
McCrory Stores Corp------ thous. of dolls_- 2, 669 5, 337 2, 102 2,174 4, 290 1, 703 1,783 || +3.4 | +21.9 3, 486 4,276 || +22.7 
Stores operated__.--..-------- number-- 182 181 183 182 176 176 176 —0.5 Be ey ee eel Laas 
BAHo Kross & Coscci ce. thous. of dolls_- 4,111 8, 607 3, 046 3, 280 7; 2, 796 2,850 || +7.7 | +15.1 5, 646 6, 326 |} +12.0 
Stores operated.....-.-------- number-- 166 166 167 167 160 160 160 0.0 Cd | ese rea eel | a 
fess stores: 
Groceries— 
Balessaeeeeet ecco thous. of dolls.-| 76,229 | 92,423 80,137 |.-.------- 70,947 | 70,161 
Stores operated_....-.-------- number--| 23,897 | 24, 184 P17 al ene aml 19, 707 E 
alee oo ec cc ean thous. of dolls_- 6, 522 8, 633 6,078 ‘|en--2- <5 22 7,314 6, 066 
Stores operated_........--.--- number-. 9 601 612 (322-5 27 528 
Cigar— 
Sales 5 ssc. -esctenescnnc thous. of dolls_- 8, 072 12, 536 7, B45 7, 544 11, 362 7, 255 
= Stores operated_...-..----.--- number-- 3, 224 3, 259 3, 265 3, 266 2, 841 2, 817 
oes— 
OCS Sere eee eee thous. of dolls_- 3, 186 4, 398 2 5241s one 358 2, 499 
Stores operated_......--.--.-- number-- 516 521 i974 are 452 451 
Music— | 
Sales sss eeie foes tee, thous. of dolls..| 1,257 | 1, 939 Oe eee 1, 668 831 
Stores operated_..._..---.---- number-- 60 602. ae 54 54 
eas thous. of dolls | 
a------------------ ous. 0! dols-- 372 3, 396 028 101 430 1, 966 
Stores operated_...-......-.-- number-- > 24 4 232 4 179 178 
‘Total sales 222-2 <== se.ss<s 8 thous. of dolls-- 184 446 3G eee a 181 3, 083 
Retest atm] me] | al pael Peat) ae 
Ss CO eS . --------- ous. of dolis_. 107 275 120 1, 926 057 1, 983 
perme: System (Inc.), . Face 2 a é 
OS . .--.---------------- ous. of dolis.. 1,077 save 15126. [oo sceees ce 1, 124 1, 100 
gr Cc P er th f dolls ' 
. C, Penney Co-..-.------ geass | A Ral EL, 4,970| 5,478 9, 970 3, 929 4,225 || +10,2 | +29.7 187 10, 448 || +27.6 
Stores operated_...-----.----- umber... 668 676 671 671 569 568 569 0.0 | +17.9 |/_---- e er 8 bs eal ee 
United Cigar Stores Co-...thous. “of dolls..| 5, 992 9, 187 5, 608 5, 610 8, 490 5, 389 5, 211 0.0! +7.7 10, 600 11,218 || +5.8 
Stores operated...------.--.-- number--| 2, 946 2, 980 2, 985 2, 984 2, 572 2, 547 2, 537 0:0 PE 1 726: | eed ee eens aie ae 
A. Schulte (Inc.)_..-------- thous. of dolls../ 2, 034 3, 234 1, 895 1, 894 2, 742 1, 808 1,759 || —0.1| +47.7 3, 567 3,789 || +6.2 
Stores operated........------- number-. 267 268 269 271 255 258 WM let ok gree ee akg ll ae 
Owiebirig Cones eenenene thous. of dolls-.| 1, 252 1, 886 1, 261 1, 194 1, 906 1, 327 1,22 || —5.3] —3.9 2, 569 2,455 || —4.4 
Stores operated_.....-.----..- number-. 88 88 88 84 0. 0"|' 4g || 28 82 Set PE eee a ee: 
Advertising 
Magazine advertising-........- thous. of lines__ 2, 506 1,778 
Newspaper advertising......._- thous. of lines.-| 117, 231 0 
National advertising in newspapers: 
Dota 2s oases ate Se thous. of lines..| 30, 695 
Automobile advertising -_..thous. of lines_- 5, 023 
Automobile accessories - ._..thous. of lines_- 1, 041 
Ces cigarettes, and 
LQDACCO =e eee thous. of lines__ 2, 199 
Finanetal 02222222 s.. thous. of lines_- 906 
Food, groceries, beverages..thous. of lines_. 4, 183 
Hotels and resorts__.......- thous. of lines_- 396 
Household furniture........thous. of lines_- 591 
Men’s clothing -_.__._-.... thous. of lines__ 375 | 
Musical instruments.-_..__ thous. of lines_- 353 
Radio and electrical__.-_.__ thous. of lines__ 2,498 | 
Railroads and steamships __thous. of lines__ 1, 532 
i eee enna thous. of lines_- 256 
Toilet articles and medical 
reparations_____.........thous. of lines_- 6, 584 | 
OGY WORE occas! thous. of lines_- 232 | 
Miscellaneous_.........___- thous. oflines__' 4, 525 ! 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
February. Earlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, 
““Survey”’ 


1925 


1924 


{ 

PER CENT IN- | 

CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL || 
| 


FROM JAN. 1 
THROUGH FEB. 28 


Novem- | Decem- 


ber 


Febru- 


from 
Janu- 


ary 


ary 


1925 | 1926 


DISTRIBUTION MOVEMENT—Contd. 
Postal Business 


Postal receipts, 50 selected 


ClileS 3S ae <2 ee renen sees thous. of dolls_- 
Postal receipts, 50 industrial 
CIVICS eae ee thous. of dolls_- 


Money orders: 
Domestic paid (50 cities) — 


Ounantityize number-_- 

Waltiows 25s2ss5 3... ae thous. of dolls__ 
Domestic issued (50 cities) — 

Quan titys == ee number-_- 

WVieluoswee oe oe thous. of dolls_- 


Wholesale Trade 
Delinquent accounts, electrical trade: 
AM OUNG HES: cess dee dollars__ 
Nim ber oO iris 2s ere number-_. 
Sales Tax Receipts 


Internal revenue-taxes collected: 


Firearms and shells_______- thous. of dolls_- 
Jewelry, watches, and 
OOKS 3an sce thous. of dolls__ 
Theater admissions_ -_______ thous. of dolls_- 
Bonds and stocks issued and 
conveyances---....__.._- thous. of dolls__ 


Capital stock transfers - ____ thous. of dolls_- 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 


Policies, new (45 companies) : 


Ordinanrye] oe oes number of policies__ 
industrisle sess ses number of policies__ 
Groupee 25s number of contracts__ 


Total__.-number of policies and contracts_- 
Policies and certificates issued: 

Total policies and certificates_...-number__ 

Group insurance certificates - -certificates__ 


of dolls__ 
. of dolls__ 
. of dolls_- 
u . of dolls_- 
Premium collections (45 companies): 
Ordinary 2823s ae thous. of dolls__ 
Industrial __---__ .--thous. of dolls__ 
Group=22:%.=2-2. .--thous. of dolls_- 
Totaleeeesst.-s—e -------thous. of dolls__ 
Admitted life insurance assets (41 companies): 
Granditotal!=2 = ees sees mills. of dolls_- 
Mortgage loans— 
otal 22328 So eco aaaeen mills. of dolls__ 
16h ee eS mills. of dolls_- 
FAlliother> 9. <-.- 5. see" mills. of dolls__ 
Bonds and stocks (book values)— 
Motalets on ea sce mills. of dolls_- 
Government_-_....-.-.-- mills. of dolls__ 
Railroad -- = 52.22 -=..555 mills. of dolls__ 
Public utilities___...__- mills. of dolls_- 
AN otherss2ess2 55222222 mills. of dolls__ 
Policy loans and premium 4 
MOCES BAe eee esas SSeS mills. of dolls_- 
Other admitted assets -_- __-- mills. of dolls_- 


(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): 
United States total__--__-_-. thous. of dolls_- 
Eastern manuf. district____thous. of dolls_- 
Western manuf. district_.._thous. of dolls_- 
Western agric. district _____thous. of dolls__ 


Southern district _- -___ thous. of dolls__ 
Far western district thous. of dolls-- 
Banking 
Debits to individual accounts: 
New York City...........-. mills. of dolls__ 
Outside New York City-__ mills. of dolls__ 
Bank clearings: . 
INGW XOrk OICV> == ss s25c0- mills. of dolls__ 


Outside New York City-_.-mills. of dolls__ 


29,962 | 38, 656 

2, 970 4, 126 
10,916 | 13, 221 
88, 548 || 101, 440 


3, 065 3, 546 
32, 016 35, 252 


168,732 | 184, 098 


1, 142 1, 503 
506 304 
597 713 

1, 920 2, 688 

2, 615 2, 699 


1, 949 1, 802 


219, 593 | 272, 239 
209 


824, 881 


485 
1, 070, 974 |1, 097, 605 


1, 097, 292 |1, 272, 811 
26, 490 | 175, 691 


596, 833 | 735, 325 
223, 883 


4,940| 7,100 
174, 934 | 229, 976 
9,292] 9,304 
796 | 3,864 
1,518] 1,523 
2278| 2341 
Seo MES TO 
1, 048 1, 045 
2, 01 2, 
580 
108 112 
1, 103 1, 113 
642 638 


99,155 | 133, 997 
81,492 | 116, 231 
67, 345 84, 795 


1926 
January | February 
. 
29, 116 28, 088 
3, 193 3, 172 
10, 607 9, 905 
78, 898 74, 312 
3, 088 2, 990 
31, 189 30, 481 
159, 038 137, 517 
1, 339 1, 552 
100 81 
1, 863 1, 053 
2, 190 2, 140 
3, 017 2, 667 
1, 629 1, 639 
185, 942 | 193, 932 
817, 246 | 653, 943 
200 152 
1, 003, 388 | 848, 027 
1, 043, 982 | 900, 125 
40,794 | 52, 250 
570, 619 | 611, 376 
227, 158 174, 782 
56, 83, 088 
854,057 | 869, 246 
124,695 | 123, 456 
41, 247 37, 801 
5, 007 8, 107 
170,949 | 169, 364 
9, 481 9, 546 
3, 913 3, 961 
1, 527 1, 533 
2, 386 2, 428 
3, 807 3, 811 
1, 043 1, 026 
2, 046 2, 057 
607 620 
111 108 
1, 122 1, 129 
639 625 
572, 639 | 640, 775 
241, 508 | 266, 359 
121,408 | 140,076 
85, 239 , 704 
68, 874 78, 835 
55, 610 58, 801 
30, 538 24, 813 
23, 581 20, 016 
27,101 21, 453 
19, 631 16, 583 


34, 149 || 


3, 613 


13, 558 


100, 098 


3, 573 
34, 002 


1, 133, 815 


1, 242, 423 
109, 080 


676, 188 
225, 892 


52, 915 57, 204 
5, 835 6, 365 


21,721} 20,512 


135, 193 153, 210 


6, 087 6, 078 
59, 246 | 61, 670 


290 181 
2, 712 2, 916 
4, 403 4, 330 
4,913 5, 684 


364, 309 379, 874 
1, 350, 545 | 1, 471, 189 


292 352 


1, 715, 146 | 1,851, 415 
1, 785, 100 | 1, 944, 107 


70,246 | | 93,044 


, 096, 258 | 1, 181, 995 
325,107 | "401, 940 
105,697 | 139, 368 
1, 527, 062 | 1, 723, 303 


1, 171, 396 | 1, 213, 414 
498, 054 507, 867 


252,150 | 261, 484 
174,008 | 181, 943 
135,029 | 147, 709 
112,156} 114, 411 


50, 606 55, 351 
40, 848 43, 597 


47,778 | 48, 554 
34, 327 36, 214 


=+ 
oe 


+ 
NA fie ane 


+ 
i) 


46 


TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
February. Earlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, 
**Survey”’ 


BANKING AND FINANCE—Continued 
Banking—Continued 


Federal reserve banks: 


Bills discounted ____--.-__-- mills. of dolls__|} 
Notes in circulation_________ mills. of dolls__ 
Total investments_--___..._- mills. of dolls__ 
WM OLAILTESEL VG eee eee mills. of dolls_- 
Tova) Geposits=. ss oe 2S mills. of dolls__ 
HCSOLVE TEVIO:. 22. ee per cent__ 


Federal reserve member banks: 
Total loans and discounts___mills. of dolls__ 
Total investments--_...____ mills. of dolis_-_ 
Net demand deposits--_____ mills. of dolls__ 
Interest rates: 
New YoLk call loans!---_..---__ per cent_- 
Commercial paper 4-6 mos____-__ per cent__ 
Savings deposits: 


| 
U. 8. Postal Savings----...thous. of dolls__| 
New York State savings 
DanESe oops ere ence eee thous. of dolls__. 
Publie Finance 
Government debt: 
Interest-bearing---...----_-- mills. of dolls_-. 
MPotaligross dept-acsece-. os mills. of dolls_- 
Short-term debt_----..._-..- mills. of dolls__ 
Customs receipts.—._._......-- thous. of dol!s__ 
Total ordinary receipts_--______ thous. of dolls__ 
Expenditures chargeable to 
ordinary receipts_............ thous. of dolls__; 
Money in circulation: | 
LOCH a eee eee mills. of dolls__ 
IPOmCADbhaeeeanc ee ser aa ee ee dollars__ 
Business Failures 
Liabilities: 
Total commercial_-_-___.._.thous. of dolls__ 
Manufacturing 
establishments--__-_-_---- , . of dolls__ 
Trade establishments - . of dolls__ 
Agents and brokers--_-_____ . of dolls__ 
Firms: 
Total,commercial= == 2222-2522 number__ 


Manufacturing establishments_--number__ 

Trade establishments-----____._- number__ 

Agents and brokers_..-....-.-..- number__ 
Dividend and Interest Payments 


(For the following month) 


Grand total -<-------<s--------= thous. of dolls_- 

Dividend payments: 
Tota laws tio nom sassna thous. of dolls_. 
Indus. and mise. corp-.---- thous. of dolls_- 
Steam railroads---.-------- thous. of dolls_- 
Street railways._.-------.-- thous. of dolls__ 

New Security Issues 
Foreign governments- -_-.------ thous. of dolls_- 


Total corporation (Commercial and Financial 


CUMULATIVE TOTAL 


Chronicie) 22a eee thous. of dolls__ 
Purpose of issue— 
New capital_-.-..------ . of dolls__ 
Relanding = ose s sa aees . of dolls_- 
Kind of issue— 
ptocks 2. tee. esse . of dolls__ 
Bonds and notes------- . of dolls_- 
Class of industry— 
Reilroads* 2 = 32 . of dolls__ 
Public utilities_- . of dolls_- 
Industrials--_-___- . of dolls_- 
Olle . of dolls_-_ 
Land and buildings - . of dolls_- 
Shipping and misc . of dolls_- 
Total corporation (Journal of 
Commerce) ee hous, of dolls__ 
States and municipalities: 
Permanent loans___..------ . of dolls__ 
Temporary loans_- . of dolls_- 
New incorporations -_......----- . of dolls__ 
Agricultural Finance 
Loans yoo way end mo.: 
Federal farm loan banks --_-thous. of dolls_- 
Joint-stock land banks---__ thous. of dolls__ 
Federal intermediate credit 
BUS 2 pe es thous. of dolls__ 
War finance corporation_...thous. of dolls_- 


* Cumulative for three months ending Mar. 31. 


PER CENT IN- Per ct 
1925 1926 1924 1925 CREASE (+) OR FRuM JAN. 1 in- 
DECREASE (—) THROUGH FEB. 28 || crease 
(4) 
| or de- 
| Febru-| Feb., ey 
Novem- Decem- | | Decem- faa | tom Il 1986 1926 |) cumu- 
bane @ aber January | February Hoe January | February poe Feb, ee 
| ary 1925 from 
| 1925 
| 
625 750 449 540 314 274 434 || +20.3 
1, 732 1, 835 1, 667 1, 679 1, 862 1, 684 1,729 +0.7 
701 751 670 645 935 715 696 —3.7 
2, 861 2, 822 2, 953 2, 917 3, 047 3, 083 3, 030 —-1.2 
2, 291 2,357 2, 272 2, 262 2, 311 2, 265 2, 270 —0.4 
of em 67.3 75.0 74.0 73.0 78.0 75.8 —1.3 
i} 
13, 959 14, 285 13, 949 13, 930 13, 068 13, 051 13, 143 —0.1 +-6.0u//z ae ee |e peers Al eal joosSeee 
5, 405 5, 462 5,478 5, 492 5, 531 5, 488 5, 396 +0.3 Gy oi! St -J0| Seen ee me ae 
13, 025 13, 261 13, 034 12, 985 13, 254 13, 014 12, 932 —0.8 O Ome ees |o---nene==-|/------- 
4.75 5.45 4.50 4.94 3.38 3. 63 3. 81 +-9.8 | +20. Zilia hee B pe Se Te le ee 
4.38 4.38 4.38 4.13 3. 56 3. 63 3. 66 = BT Hp 12.8 ee ae eee 
132,711 | 183,235 | 134,091 | 134, 997 | 133,346 | 133,472 | 134,033 +0.7 FO. We one coacmanl seoe= sel eee 
3, 533, 841 |3, 602, 675 3, 593, 530 |3, 625,038 |/3, 388, 832 13, 409, 097 [3, 417,732 || +0.9| 46.1 ||_......----|--.--------||------- 
| | | 
| | 
| 20,139 19, 983 20, 024 20,019 20, 712 20, 789 20, 658 
20, 401 20, 248 20, 283 20, 276 20, 979 21,057 20, 981 
6,182 6, 033 6, 074 6, 069 | 7,046 7,422 6, 992 
48, 276 46, 223 46, 399 47,615 40,129 46, 968 46, 190 
; 184, 931 602, 575 186, 283 179,296 || 570, 792 171,600 | 178,632 
236, 034 433,968 | 232, 847 151, 877 345, 879 292, 457 161, 286 || —34.8 —5.8 453, 743 384, 724 || —15.2 
4,972 5, 008 4,740 4,814 4,993 4,752 4, 804 +1.6 +0..2 Wi caneccaedlsnsceseeeel| essere 
43.35 43.62 41.24 41.84 44.03 41. 86 42, 28 +1.5 =O: 5 aera ee SS ewe eal Soeee ee 
35, 922 36, 528 43, 661 34,176 45, 279 54, 354 40,123 || —21.7 | —14.8 94,477 77, 837 || —17.6 
13, 994 12, 931 16, 094 10, 822 15, 753 11, 909 15, 334 || —32.8 | —29.4 27, 243 26, 916 —1.2 
18, 907 20, 635 21, 512 20,317 27,141 24, 655 21, 067 —5.6 —3.6 45, 722 41, 829 —8.5 
3, 022 2, 962 6, 056 3, 037 2,385 17,790 3,722 || —49.9 | —18.4 21, 512 9,093 || —57.7 
1, 672 1, 878 2, 296 1, 801 2,040 2,317 1,793. || —21.6 | -+0.4 4,110 4,097 -—0.3 
442 490 510 447 475 480 409 || —12.4 +9.3 889 957 +7.6 
1,146 1,307 1, 696 1, 282 1, 464 1, 757 1,285 || —24.4 —0.2 3,042 2, 978 —2.1 
84 81 90 72 101 89 99 || —20.0 | —27.3 188 162 || —13.8 
322,323 | 509,250 | 218,715 | 332, 222 458,625 | 202,200 | 333,380 || +51.9 —0.3 4994, 205 |41, 060, 187 | +6. 6 
74,970 | 166, 500 83, 215 90, 972 158, 125 80, 400 87, 980 +9. 3 +3. 4 4 326,505 | 4340, 687 +4.3 
54, 575 67, 985 45, 575 53, 325 64, 609 44,150 51,900 |) +17.0 2.7 £160,659 | 4166, 895 +3.9 
15, 180 28, 775 80, 215 32, 575 27, 150 29, 100 31,200 |, +7.8| +4.4 487,450 191, 565 +4.7 
5, 215 18, 015 7,425 5, 070 16, 800 7,150 4,800 || —31.7 +5.6 || 428,750 4 30, 510 +6.1 
138, 100 None. 24, G12 \seoerane ae 91, 000 8, 000 62,500) [oor oe eee oe | eee ee | 
376, 240 | 518,359 | 614,549 | 414, 188 373,170 | 508,598 | 6503, 553 || —32.6 | —17.7 1, 012, 151 | 1, 028, 737 +1.6 
365,565 | 474,903 | 545,843 |_.-.--___- 313,994 | 413,404 | 450,171 |! 
10, 675 43, 458 685707) [esate nee. 59,177 95, 193 63, 382 |! 
149, 938 161, 919 Uh 42. | see ee 89, 185 70, 401 102, 701 ! 
226,302 | 356,441 | 442,807 |.--.--_-.. 283, 985 438,1S7 | 400, 852 | 
6, 320 35, 000 46, 670 22, 992") 112, 045) [tease | eee |= ee eee! | Meee ee 
121,446 | 182,164 | 206, 246 237; 725: | | 205; 324 se eee ee Sere te ne eee |e 
82, 759 94,335 | 151,052 85, 773 
20, 757 20, 500 43, 857 78, 400) | 918,435 |B 2 ae tee oe a | erating ee een | eae 
67,297 | 62,086 | 58,331 53,803; |. 89, 285 ||Dertere 7|" ee ant panemnmitns meee erent neers 
67,426 | 109,010 | 81, 229 31, 815 eels ing. S95 s 
251,381 | 273,977 | 546,870 | 351, 662 310, 014 | 473,272 898, 532 +4. 9 
71,523 | 166,273 77, 844 | 187, 882 120, 244 | 121,373 78,332 || +77.1 | +76.0 199, 705 2 
39,827 | 141,732 | 79,824 | 12,366 || 130,971 | 53,375 | 57,620 || —84.5 | —78.5 || 110, 995 2 190 as 9 
|1, 241. 594 |1, 020, 548 (1, 040, 096 |2, 675, 185 867, 667 | 677,712 | 431,200 |/+157.2 |+520.4 1, 108, 912 | 3, 715, 281 ||+235.0 
999,415 /1, 005, 685 |1, 011,088 |__.._.____ 927,568 | 935,330 
534,134 | 645,569 | 555,756 |_.....___- 446,429 | 454,393 
77, 300 80, 052 79, 935 81, 574 62, 267 63, 258 
19, 843 15, 565 14, 637 13, 861 40, 205 38, 233 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- CUMULATIVE TOTAL 
1925 1926 | 1924 1925 CREASE (+) OR FROM JAN, 1 ph 
| DECREASE (—) THROUGH FEB. 28 || crease 
The cumulatives shown are through (+) 
pepruary Earlier data for items oe: 
shown here may be found on pages | F - SEEARE 
26 to 151 of the February, 1926, | Novem-| Decem- lp | ae een = 
Survey ber ber | January | February| “$7 | January | February) from | from 1925 1926 || itive. 
| Janu- | Feb., 8 
| ary 1925 1926 
| from 
\| | 1925 
BANKING AND FINANCE—Continued . f 
|| 
Stocks and Bonds | 
Stock prices, daily closing: | | 
25 industrials, average_____ dolls. per share__ 177. 26 177. 74 179.90 | 179.55 || 134.29 135. 38 138. 48 | 
25 railroads, average_______ dolls. per share_- 88. 56 $2. 45 92. 40 | $0. 83 79.15 79. 97 80. 90 
103 stocks, average________ dolls. per share__ 120. 05 121. 84 120.42 | 119.92 |j 99. 65 105. 06 105. 64 
Southern cotton mill | 
Stocks? ==. 3. dolls. pe: share_- 118. 27 118. 88 120.49 | 120.89 |} 121.28 120. 91 119. 97 
Stock sales: | 
“yas ena Exchange____thous. of shares__| 48, 981 42, 876 39, 088 35,462 || 42,876 41, 431 32, 750 —9.3 | +8.3 74, 181 74,550 || +0.5 
Miscellaneous ecnineascack thous. of dolls__| 218,999 | 230,939 | 262,897 | 218, 297 313, 044 303, 825 280, 237 || —17.0 | —22.1 | 584, 062 481,194 || —17.6 
Liberty-Victory. .-thous. of dolls__ 23, 011 36, 911 29, 680 17,938 || 79, 448 48, 635 26,691 || —39.6 | —32.8 75, 329 47,618 || —36.8 
med oes Sew aed ee thous. of dolls_.| 242,010 ; 267,850 | 292,577 | 236,235 ,| 392,492 | 352,463 | 306,928 || —19.3 | —23.0 659, 391 528, 812 || —19.8 
: 
Highest-grade Tails_ -p. ct. of par, 4% bond_- 86. 22 86. 90 87. 99 88.77 |! 85. 45 85. 82 86. 37 +0. 9 12,8. ne ccac|nanesonaessl aeeeene 
Second-grade rails_..p. ct. of par, 4% bond__|__ 77. 73 (2428/8 e992) 80.00 ||) Ba74s65 || eee 12)| | 9976.00. ||| Pied i nb. 44 |ces sss 3 aes lee sece eee enone 
Public utility at p. ct. of par, 4% bond__ 70. 65 70. 92 71. 99 73. 65 70. 56 70. 63 71. 26 +2.3 Epo a | ee eee pet er || eee = 
Industrial____ ee p. ct. of par, 4% bond_- 75. 46 75. 81 76. 80 77.73 73. 94 74. 61 75. 16 1,2 ee | es Pe eee | | eee 
Comb. price index - _p. ct. of par, 4% bond_.- tole 77. 56 78. 59 79. 69 75. 77 76. 07 76. 82 +1.4 7 Ei Ol | AE Seis ae Se || 
(for 1st of following month) 
5 Liberty bondss2 eee p. ct. of par _- 102. 02 101. 95 102. 35 102. 63 101. 98 102. 21 102. 11 +0. 3 Sint eh | Sel ee See ee 
16 foreign governments and 
CLE eee ene eee .ct.of par__| 101.41 102. 26 103. 26 103, 14 102. 39 103, 24 103. 14 —0, 1 COM | Semen (eae ewes ~ A 
Comb. price index, 66 bonds..-p. ct. of par_- 7. 53 97. 81 98. 77 98. 81 96. 55 96. 94 97. 23 UT A VR TR | ea ae we | ee 
Municipal bond yield_--___.._._____- per cent_- 4,22 4, 23 4.17 4.15 4.16 4.16 4.11 =O; Dudlie trleiO. | Senter lee oe ewe || noe ae 
Long-term real estate bonds issued: 
Grandstotalle esses ese thous. of dolls__| 65, 647 57, 808 eM A See eae 46, 557 48, 373 ER Tl | a AI De te Naar tlie tes ool I 
Purpose of issue— 
Finance construction__.thous. of dolls__| 45, 240 34, 130 CAR fa eae ae | 27,265 23, 338 18.078: || cereeeeees secre eae eta pte area edict pe 
Real estate mortgage--__thous. of dolls__ 9, 620 7, 803 8: G63" | een | 1,301 8, 998 OV SLOWS Jocclecee aes ebay ie al deere Esme 2 
Acquisitions and 
improvements_._____- thous. of dolls__| 10,375 9, 405 S522 een one on, 2, 510 14, 680 O80" |" Soe esl sae cece lee = eee ee eee eee | 
Kind of structure— 
Office and other 
commercial___..______ thous. of dolls__| 27, 090 18, 953 PLR OH oe Seas 19, 905 21, 693 220! | oaee ede comeesal seen eee 
lH otels= eee . of dolls__} 21, 795 10, 995 9400S ee 4, 290 10, 275 6, S205 )|0 aes eae eee oes 
Apartments . of dolls__| 10,165 13, 470 a BSUS! eee eel | 10,085 11, 268 47058" || oe als coc ese lee e eee 
ee GOLD AND SILVER 
old: 
Domestic receipts at mint____- fine ounces__| 102, 641 94, 504 86, 054 74, 044 || 90,816 87, 030 80, 294 || -—140} —7.8 167, 324 160, 098 —4.3 
Rand output thous. of ounces_- 787 791 206; (eee sooo 825 824 764 |! sean S| bseres Nie 5 ses ee eee ee 
Imports ee ees 2 sos _..-thous. of dolls__| 10, 456 7, 216 19, 351 25,416 || 10,274 5, 038 3, 603 || +31.3 |+605. 4 8, 641 44, 767 ||+418. 1 
a Exports ere. Seek thous. of dolls__| 24, 360 5, 968 3, 087 3, 850 39, 675 73, 526 50, 600 || +24.7 | —92.4 124, 126 6, 937 || —94.4 
ilver: 
Productions: <= eee. thous. of fine oz_-_ 4, 898 4,931 5, 163 4,970 5, 674 5, 509 6,077 || —3.7| —21 10, 586 10, 133 —4.3 
iEniports sees thous. of dolls__ 4, 049 5, 757 5, 763 8, 862 5, 864 7, 339 4,929 || +53.8 | +79.8 12, 268 14, 625 || +19. 2 
xports a eee __thous. of dolls__ 8,118 7, 589 9, 763 7, 747 11, 280 11, 385 6, 833 || —20.6 | +13. 4 18, 218 17, 510 —3.9 
Price at New York--_-.-- dolls. per fine oz_- - 692 . 689 . 678 . 668 - 681 - 684 LODO) cemetly Ooall i | reeermrere | e 
FOREIGN EXCHANGE RATES 
Europe: 
Bngland <..5.2) sence dolls. per £ sterling__ 4. 85 4.85 4. 86 4. 86 4.70 4. 78 4.7 0.0 
IOPAN COs ete eee Saas dolls. per franc__ - 040 . 087 . 038 B037 . 054 - 054 . 053 —2.6 
tal yaa 2S ee dolls. per lire_- - 040 . 040 - 040 . 040 - 043 - 042 - 041 0.0 
Belgigmie=- --e Mee ss es dolls. per franc_- - 045 . 045 . 045 . 045 . 050 . 051 . 051 0.0 
Netherlands_-.--.---..-- dolls. per guilder_- - 402 . 402 - 402 . 402 || . 404 . 404 . 402 0.0 
Sweden M00... ee oe | dolls. per krone_- . 268 . 268 . 268 . 268 270 . 270 . 270 0.0 
Switzerland.2# Be 2. _ 23 dolls. per franc__ - 193 - 193 - 193 - 193 - 194 - 193 - 193 0.0 
Asia: ; 
Ui ee eee § dolls. per yen_- ~ 423 . 432 - 442 . 454 . 384 . 385 -391 |} +2.7 
rid ines See” 5 See ee dolls. per rupee_-_ - 366 . 366 . 367 - 368 . 353 - 357 .357 || +0.3 
Americas: | 
Oanadaest----e-- dolls. per Canadian doll-_- 1. 001 1. 000 . 998 . 997 . 997 . 997 . 999 | —0.1 
Argentinas. -- 222229: dolls. per gold peso__ - 944 - 942 . 941 . 933 . 883 - 911 . 903 —0.8 
(Braz iles ah. 2h Sass 2 dolls. per a 146 . 142 . 148 . 148 -115 117 113 0.0 
(6)011 Ce eee eee dolls. per paper peso-- - 122 . 122 - 120 121 oltles 114 108 || +0.8 
U. S. FOREIGN TRADE 
Imports | 
Grand. totales-2-=)--.- =. ea thous. of dolls..| 376,638 | 397,945 | 416,766 | 389,000 || 333,192] 346,165 | 333,457) —6.7 
By grand divisions: 
Europe— 
‘Sotalsas225- 9s. aoe thous. of dolls__}| 118,231 | 115,642 | 111, 210 |---.-.---- 110, 654 | 102,809 | 100, 968 |/-..--_-- 
MPANCO s< scarves esnan oes thous. of dolls__| 14,492 15, 257 129326 i|Seoee ness 14, 437 13, 924 14, 880 iccece sce 
Germanys 25s S255 thous. of dolls_- 15, 728 21, 387 165006)|25 sence 12, 794 11, 402 12,077 | eeeoee== 
Waly seo. sna ee aseaseds thous. of dolls_- 9, 323 9, 452 SP555) |beeeeeeee 9, 073 8, 463 OPA besa 
United Kingdom-._---- thous. of dolls._| 42, 342 36, 746 YG. 0) EE Be See 39, 448 35, 178 33, 808: |\-seeeane 
North America— 
Th yg Oa ee aaa Ae ga thous. of dolls__| 75, 868 79, 338 (8,000 | eneaaeas oe 69, 217 77, 531 83, 219 ||....----|--------||-----------|-----------|]------- 
(SEDRNE 2 eos eee thous. of dolls__| 43, 233 42, 676 36; 576) |5s- ==- <2 36, 570 32, 963 SB 651) || sees aE eens ees See PES eal ee ee 
South America— 
4 otal Se soe es + ee... thous. of dolls_.| 4¢, 319 47, 929 or 019) | eee ae nee 44,127 42, 254 44, 053 |\..------|--------]!-----------|-----------||------- 
PAT PON Gee ween 2 ssa> thous. of dolls-_- 6, 714 7, 146 OL Ss aeaene na 6, 6, 523 10, 212 |!--------|--------||-----------|-----------||------- 
Ae ue Deena oo eptet . of dolls__| 131,459 | 145,047 | 162,083 |..-------- 97,365 | 112, 920 Ol OF 2a meeeed | Sreeara® eee ers ie) inece ses Ses |S ay 
Japan....- Wot Colla sapNe 37242) |e 80; 177) |Sauenneaesl aoe ans n= 39, 626 |---------- 23, 181 |). --.----|-.--~---||-----------]-----------||------- 
Africa, total . of dolls_- 7, 788 9, 989 G50) Mecmeman sas 11, 829 10, 651 13, 044 |\--------]--------||-----------|-----------!]------- 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- 
1925 1926 1924 1925 CREASE (+) OR 
DECREASE (—) 
The cumulatives shown are through 
February. Earlier data for items 
shown res may ine LOTR on Pose rae a 
26 to 151 of the February, 1926, | novem-| Decem- Decem- ? 
s es = January | Febru January | February|| from | from 
Survey ber ber Vi ary ber pps Line 
ary 1925 
U. S. FOREIGN TRADE—Continued 
Im ports—Continued 
By class of commodities: 
Crude materials_..___.____- . of dolls__| 165,904] 175,727 | 201,092 |---------- 180, 665 | 149,850 | 128, 608 ||--------|-------- 
Foodstuffs, crude, and 
food:animals => 222s2-=--2- . of dolls__| 46, 588 48, 161 48, 632 |-.-------- | 40, 053 38, 062 36, 778 
Manufactured foodstuffs - -- . of dolls._| 29, 339 28, 937 28, 826) |e soe cone 27, 395 32, 332 39, 776 
Semimanufactures- ------ . of dolls._| 62, 223 67, 595 71,140’ ||- Bese 60, 260 63, 108 63, 649 
Finished manufactures. . of dolls__| 70, 515 74, 089 67, UG) esac anes 69, 133 62, 813 62, 848 
Exports 
Grand total, including | 
TOOXDOLUS sees een ceca thous. of dolls..| 447,013 | 468,645 | 397,196 | 353,000 |) 445,748 | 446,443 | 370,676 || —11.1| —48 
By grand divisions: | 
Europe— | | 
Ota tetas een aes Se thous. of dolls__| 237,644 | 246,160 199,794 274, 251 269, 401 
Brancesss2s-5 _-thous. of dolls_- 29, 560 28, 218 | 29, 731 27, 862 29, 210 
Germany -- .--thous. of dolls__| 39, 120 35,983 | 25, 537 50, 673 49, 599 
Ttaly sere i snece= 2 oe thous. of dolls__| 16, 766 17,479 | 14, 382 | 23, 914 22, 669 
United Kingdom-_--.____ thous. of dolls__| 107,247 | 114,234 | 82,159 116, 792 | 113,137 
North America— | 
otal sae osc ao See thous. of dolls__| 93, 739 96, 162 84 780 ieee eee 77, 263 77, 831 
Canadaaesete-s==— thous. of dolls__ , 650 51, 649 47,487 | 2. sete 38, 988 36, 931 
South America— 
Motalesmesen els ses a: 22 thous. of dolls__| 34, 991 43, 545 BT; CUD. |secncceann 28, 845 31, 745 
Argentina -2-< lest oe ane thous. of dolls__| 13, 230 16, 871 34: 938 ||. eo een = = 10, 702 12, 893 
Asia and Oceania— 
Total aioe eee cannes oe . of dolls._| 72, 654 72, 929 66, B45) 22 -ooenns 58, 362 60, 884 
Japan.-_-_..- é . of dolls_- 29, 861 26,801 1s ccccceesdl anecnuwecd 26,451 |. .ccssse-~- 
Africa, total. . of dolls__ 8, 568 9, 849 | S802 \op came 7, 027 6, 582 
Total, domestic exports only_.-thous. of dolls__| 439,449 | 459,506 | 388,119 |_-._------ 438, 587 | 440, 578 
By classes of commodities: 
Crude materials_..__..---_- thous. of dolls__| 172, 534 152, 490 LIS, 9A looscceneas 168, 335 169, 196 
Foodstuffs, crude, and 
food animals!-—= 225. oss. thous. of dolls._| 19, 485 21, 187 16, 346] \ce ce ons 39, 619 25, 885 
Manufactured foodstuffs. ..thous. of dolls_.| 46, 972 52, 675 47,186 | een aeen a , 287 54, 031 
Semimanufactures_---.-.-- thous. of dolls__| 50, 085 55, 705 OT,853 || Reco ewe 53, 801 58, 597 
Finished manufactures-_---- thous. of dolls__| 149, 232 176, 619.4 | 258,708 jose 122) 017 , 869 
Agricultural exports (quantities): 4 
All commodities_._.-_----.- index number-- 149 139 hee plan 161 149 
All commodities except 
COUtOn eee see index number-- 124 143 123 ee cwcooees 178 149 | 
CANADIAN TRADE AND INDUSTRY 
Total trade: 
Imports___- --thous. of dolls..| 75, 286 76, 918 69, 736 70, 909 60, 946 58, 376 61,430 || +1.7 | 4+15.4 
PEXPOFLS sesso ee ee thous. of dolls_.| 141,359 | 176,399 85, 716 88, 809 || 125, 462 75, 999 71,164 |} +3.6 | +248 
Exports of key commodities (quantities): 
Canned salmon__-.--.-- thous. of pounds-- 9, 679 9, 424 5, 522 3, 929 8, 154 10, 525 4,777 || —28.8 | —17.8 
Cheesesza==s 22a thous. of pounds..| 17, 469 12, 461 2, 668 9, 385 3, 581 3, 798 —3.3 | —32.1 
Production: 
Pigdron=.2-0-0cccseo=e= thous. of long tons-- 69 55 67 50 23 23 30 || —25.4 1 
Scool, Ingotsssene weeee ee thous. of long tons_-. 73 69 56 26 27 37 || —18.8 | +51.4 
ROK Ge ase Oe ee short tons.-| 156,182 | 152,173 | 155,700 |....-.-.--l|.....-.-.. LOL 13251 102,686) a_eees | eae 
Bank clearings.._.....-.-------- mills. of dolls_- 1, 613 1, ; 1, 193 1, 652 , 364 1, 069 || —8. 2 +11. 6 
Business failures: 
Lila bilitlesas eects es thous. of dolls_- 2, 357 3, 189 2, 677 2, 653 4, 868 4,923 2,659 || —0.9} —0.2 
irins Soe sa aeasaneneeneheeee eae number.._- 167 216 249 188 219 285 189 || —24.5| —0.5 
stile aetna d incial hi f dolls 
ovt. and provinci thous. of dolls__ 2, 275 21, 000 5, 200 | 105, 000 5, 839 4, 000 39, 406 ||.----... +-166. 5 
Municipal_.._.........- --thous. of dolls_- 909 1, 665 12, 615 1, 861 2, 388 5, 484 2, 601 || —85.2 | —28 5 
Cerporation thous. of dolls__| 14, 425 10, 236 8, 725 2,310 35, 261 35, 460 36,175 || —73.5 | —93.6 
Newsprint paper: 
Production s2522<c.cosnesce=s 2s short tons.-| 132,332 | 136,983 | 189,688 | 135, 663 112,342 | 121,605 | 115, 809 —2.9 | +17.1 
Shipments-.-.- --short tons_-| 135,127 | 140,165 | 136,498 | 135, 505 111,718 | 122,234] 116,780 —0.7 | +16.0 
Stocksseessecsne saeco eae eee short tons..| 21,563 | 118, 414 14, 602 13, 500 21, 954 20, 989 20, 114 —7.5 | —32.9 
_Exports (total printing) -....... short tons.-| 122,486 | 137,140} 125,999 | 128,965 115, 844 | 104,654 | 103, 857 +2.4 | +24.2 
Building contracts awarded-_.-_thous. of dolls__| 46, 973 12, 675 12, 669 13, 478 868 8, 935 11, 048 +6.4 | +22.0 


CUMULATIVE TOTAL || Per ct. 
FROM JAN. 1 in- 
THROUGH FEB. 28 || crease 


1925 ins || 


817, 119 750, 196 || —8.2 


119, 806 140, 645 || +17. 4 
147, 163 174, 525 || +18.6 


15,302] 9, 451 || —38.2 
7,379 | 5, 248 || —28.9 

58 117 ||+101.7 

64 125 || +95.3 

ie, 2, 433 | 2, 493 || ++2.5 
7,582 | 6, 330 || —29.7 

474 437 || —7.8 


